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“ADMINISTRATION” TRUSTEES OF LIFE COMPANIES. 
ONSIDERABLE curiosity has been manifested as to 


the make-up of the “administration” tickets for trus- 
tees of the Mutual and the New York Life for election in 
January next. Under the new law the companies were re- 
quired to file with the Superintendent of Insurance lists of 
their nominees on or before July 18, after which policy- 
holders have two months in which to prepare and file lists of 
their nominees for trustees. The companies have complied 
with the law, and the names of the gentlemen selected have 
been printed in THE Spectator. Some difficulty has been ex- 
perienced in securing men of prominence to accept these po- 
sitions, for the reason that the law prohibits trustees from 
being interested in any business transactions to which the 
company is a party. It is difficult for any business man to 
say that he may not at some time have some dealings with the 
company, and especially is this true as to persons identified 
with financial firms whose operations might be crippled be- 
cause some member of it was a trustee of a life insurance 
company. Then, too, there has been so much mud thrown 
indiscriminately at gentlemen who have occupied such posi- 
tions in the past that many men who would be desirable trus- 
tees are unwilling to run the gauntlet of yellow journal abuse. 
Many men who have spent their lives in honorable business 
enterprises and have acquired reputations for honesty and 
ability are reluctant to become the recipient of such abuse as 
cheap ward politicians are usually subjected to. Others, how- 
ever, conscious of their own rectitude, are not so sensitive, 
and so the companies named have made up tickets for di- 
rectors, and in the lists will be found the names of men of 
prominence in national, financial and commercial enterprises. 
Some of the nominees have been long identified with the com- 
panies, and have thereby acquired a knowledge of the busi- 
ness of life insurance that should be of value to policyholders, 
while the reputations and business training of the new men 
entitle them to the confidence of the public. The nominees of 
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the policyholders will soon be announced, and the campaign 
for proxies will become lively. 

What is said above regarding the reluctance of some men 
to become trustees applies also to some extent to the official 
positions. A gentleman who has been identified with the in- 
surance business for years, and who is in receipt of a liberal 
salary, was recently asked if he would accept the presidency 
of one of the large companies. His reply was that under no 
consideration would he entertain the idea, although the salary 
were made double what it is. He gave as his reasons for not 
desiring the position the fact that the company has so many 
millions of assets that belong to thousands of policyholders 
that the responsibility regarding them would be such as to 
weigh on his mind constantly and wear him out in a short 
time; furthermore, the president of such a company is sure 
to be the subject of criticism, usually of an ignorant character, 
but none the less galling to a sensitive man, while the manifold 
details of the business would keep him on the ragged edge of 
anxiety. To.a man who appreciates the responsibility of such 
a position and seeks to do his full duty to the policyholders, 
the salary attached to it is no compensation for the sacrifice 
he would make in accepting it. The gentleman referred to is 
fully competent to fill the office of president of any company, 
having already made a success of one insurance company and 
also of an industrial company with which he is identified, but 
the large salary of the presidency referred to was no tempta- 
tion to him. When criticisms are made of salaries paid men 
in responsible positions, the fact that heavy and wearing re- 
sponsibilities usually attach to such positions is lost sight of. 





IGH pressure methods in the prosecution of the life in- 
surance business will no longer prevail, according to 

the announcements of the managers of the three leading com- 
panies, and while agents will be urged to put forth their best 
energies to secure business, they will not be dragooned as 
heretofore nor offered excessive bonuses and other stimulants 
to induce them to send in anything in the way of applications. 
The experience of the past year and a half has taught that 
the claim of bigness does not appeal to the public as it used 
to do, it being generally believed that the competition between 
the companies to secure a large volume of business is re- 
sponsible for the scandals that have brought discredit upon 
them. This race for business had been going on for many 
years, the ambition of the management of each of the “giants” 
being to beat the other fellows, and all sorts of unbusiness like 
practices crept in—and were encouraged. Under this un- 
healthy stimulus the companies attained a magnitude that 
made them unwieldy, while the rapid accumulation of funds 
opened the way to those financial abuses that have been so 
freely exposed and that resulted so disastrously to many of 
the old officers. Under the new managements reforms have 
been instituted calculated to prevent abuses in the future, and 
to give better results to policyholders, whose interests had 
heretofore been regarded as secondary to beating the other 
fellows in the race for business. Hereafter the competition 
for business between the large companies and those of lesser 
magnitude will be on more equal terms, for agents of the 
former will scarcely venture to claim that their volume of busi- 

















Life Insurance 


ness and of assets entitle them to special consideration. On the 
contrary, a record of conservatism in the past and a career 
that has been free from scandal will make a stronger appeal 
to prospective insurers than any other. While life insurance 
has suffered in some respects through the recent investiga- 
tions, it will be the gainer from them in the future. It has 
been conclusively shown that the abuses that were believed 
to exist were confined to a few individuals, and that the 
system itself was in no wise responsible for them. Attention 
has been especially directed to life insurance, and with the 
restoration of confidence in the management of companies 
there will come an increased demand for the benefits and 
protection it affords. 





HAT the fire insurance companies involved in the San 
Francisco conflagration considerably underestimated 
their ultimate losses thereby, is becoming more apparent 
daily. When this paragraph was written, the revised esti- 
mates of ninety-six companies reporting to the New York In- 
surance Department were available for comparison with their 
original estimates filed with that Department ; and scrutiny of 
the two lists reveals the fact that of these ninety-six com- 
panies, nine reported unchanged figures; seventy-three re- 
ported increased estimates of their net losses, and fourteen re- 
ported decreased estimates, the net result being an increase of 
over $15,000,000 in the estimated losses of the companies 
comprising the entire group. There are numerous other com- 
panies which were more or less heavily involved, but which 
do not report to the New York Insurance Department, or 
which had not yet reported, and it is probable that many of 
these companies will be found to have incurred losses con- 
siderably exceeding their original estimates. Altogether, the 
outlook is not a pleasing one; but the companies are, in the 
main, at least, finding where they stand, and are thus in better 
position to make plans for the future. While it is possible 
that there may be still further mortality among the fire insur- 
ance companies, there seems to exist a strong disposition on 
the part of their stockholders to tide them over their diffi- 
culties and thus enable them to continue their careers of use- 
fulness to the business community. It is to be hoped that 
business men will appreciate the sacrifices made in order that 
they may be able in future to secure needed indemnity, and 
will not object to the general rate advances which are deemed 
necessary to put the companies upon a stable basis. It is 
certainly more satisfactory to pay a few dollars more for a 
genuinely good article, than to buy shoddy goods for less, 
only to find that, when an emergency arises, they cannot 
stand the test. 


At the last meeting of the New York Board. a resolution was passed 
reviving the special committee on economies, with a view of co- 
operating with the special committee of the Exchange. This refers to 
the much-discussed plan of consolidating certain parts of the machin- 
ery of the two bodies, which are now doing work twice which can as 
well be done only once. It appears that the work of the two com- 
mittees, accomplished last winter and spring, which was approved in 
principle by both the Board and the Exchange, was halted by the 
more important events of the San Frarcisco calamity. Now it will 
be picked up again and carried forward. 
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NEW YORK. 


The Philadelphia Casualty has terminated its agency arrangement 
with J. H. Delesderniers, and has opened a branch office at 77 
William street, in charge of E. G. Letzkus, where the company is now 
prepared to issue accident, sickness, plate glass, steam boiler and 
liability policies. 

Alfred Beit, the English “diamond king,’ who died last week, was 
insured in the Equitable for $100,000. He took out a policy in 1888 
for $30,000 in favor of his estate, and in 1890 he took out three poli- 
cies, two for $25,000 each and one for $20,000, in favor of his wife. 
Three of the policies were of the tontine order and had expired, 
netting him $10,000. On his entire insurance he had paid in about 
$55,000 in premiums, netting his estate or his wife about $55,000 clear. 

Frederick E. White of the Columbian National’s Boston office No. 
2 has been transferred to New York, to act as metropolitan manager, 
succeeding H. J. Chapin, who will take up a general line of work as 
field superintendent. 

J. G. Cloud, manager for the American Fidelity in New York, 
New Jersey and Connecticut, reports net premiums of $128,000 for the 
first six months of this year, which is within a few hundred dollars of 
the entire business of this office for the whole of 1905. 

G. G. Wetzel, manager of the New York office of the A‘tna Life’s 
liability branch, reports a substantial increase in the half year’s business 
over that of the similar period of 1905. 

The A®tna Life’s accident branch in this city reports a twenty 
per cent increase in this line of business for the ‘half year as com- 
pared with the first half of 1905. The life department, under Mowry & 
Patterson, report an increase of over fifty per cent in their paid-for 
business. 

Last week seventy members of the Pittsburg agency of the Equi- 
table Life, under Manager Edward A. Woods, visited New York, and 
were entertained on Friday at luncheon by the society. Vice-President 
Day addressed them on the housecleaning undergone by the society 
and some features of the Armstrong bills. 





BOSTON AND VICINITY. 


Whatever may be done in the future, it is a fact that the Massa- 
chusetts life companies, notwithstanding assertions outside the State 
to the contrary. have not come to an agreement to change the basis 
of reserve from three and one-half to three per cent, to conform to 
the so-called Armstrong enactments. There is a difference of opinion 
among the Massachusetts companies, and they seem to be about 
equally divided between the three and a half and the three per cent 
basis. The special recess committee of the Massachusetts Legislature, 
among the measures referred to it, is considering the proposition to 
amend the law as to cash surrender values. This committee will 
report its recommendations to the legislature when it convenes. next 
winter, and it will depend upon what action the General Court takes 
relative to cash surrender values whether the Massachusetts life com- 
panies decide to change from the three and a half to the three per 
cent reserve basis or not. 

General Agent Louis E. P. Smith, Boston, of the Northwestern 
Mutual Life, has been attending the annual meeting of the agents of 
the company in Milwaukee. 


NOTES FROM PHILADELPHIA. 


The recent threat of some of the burglary insurance companies to 
withdraw from the compact unless the outsiders were brought in line, 
seems, from present reliable information, to have brought about the 
desired result. It is said that the compact will shortly be signed by 
every one of the outside companies. 

It is said that at the next session of the Pennsylvania Legislature an 
effort will be made to pass a bill prohibiting concerns doing a general 
banking or trust company business from issuing surety bonds, in con- 
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formity with a recommendation contained in Governor Pennypacker’s 
message of January 3, 1905. In view of the contention of the de- 
positors of the defunct Union Surety and City Trust, Safe Deposit and 
Surety Company, to insurance men the enactment of such a law 
would seem to be a necessity. 

It is understood that the vacancy in the office of president of the 
Penn Mutual Life of this city will not be filled until some time in the 
fall. 


After a service of fifteen years in the actuarial department of the 
Penn Mutual, Theodore F. Patterson died last week at Valley Forge, 
Pa. 

The Penn Mutual again heads the list of taxpayers among cor- 
porations holding personal property, with a total of more than 
$40,000,000. 

C. Elliott Reid has been placed in charge of the branch office for 
casualty, burglary, plate glass and accident insurance, which has just 
been established .in this city by the Empire State Surety of New York. 
His office is at 401 Drexel building. Resident Vice-President George 
D. Weaver continues in charge of the surety branch office of the 
company. 


The annual circular of the Corporation for the Relief of the Widows 
and Children of Clergymen of the Protestant Episcopal Church in the 
Commonwealth of Pennsylvania, just issued, says, that in November, 
1806, the members agreed upon a division of the funds of the Corpora- 
tion for the Relief of the Widows and Children of Clergymen of the 
Protestant Episcopal Church in the United States of America among 
three contemplated distinct corporations in the States of New York, 
New Jersey and Pennsylvania. The share of the funds apportioned to 
the Pennsylvania Corporation amounted to $10,390. The assets have 
now increased to over $900,000. A remarkable exhibition of strength 
is shown in the report of Actuary Jesse J. Barker of the Penn Mutual 
Life, who recently made an examination of the condition of the cor- 
poration, and in view of that fact it has been decided to grant an in- 
surance of $8000 instead of $5000 when the assured is not over sixty 
years of age; and that the premiums may be paid semi-annually or 
quarterly if desired. Twenty-seven policies were issued during the 
year past, three were paid, and nine who have paid premiums for 
fifteen years were given paid-up policies. The statement shows that 
policies in force May 1, 1906, amounted to $702,645. 

The Agents Association of Philadelphia has been formed to prevent 
frauds on or by casualty companies. The officers are: J. Dillon, 
president; H. Burton, secretary; S. Linton, treasurer. The associa- 
tion’s headquarters are at 608 Chestnut street. 

S. W. Vortigern, formerly superintendent of agents of the Life 
Association of America, has been appointed director of agents of the 
Philadelphia Life, with headquarters at Atlanta, Ga. Jerome Lynch 
has been appointed general agent for West Virginia for the same 
company, with Wheeling as headquarters. Still another new appoint- 
ment by the Philadelphia Life is that of J. J. Bradley as division “A” 
manager, covering New Jersey. He will travel from the home office. 





THE MIDDLE STATES. 


The Philadelphia Life Insurance Company. 

The Philadelphia Life in its first month as a stock company issued 
and paid for over two millions of business. At the request of the officers 
the Pennsylvania Insurance Department completed a special examination 
of the company on May 21, and issued a certificate to do business as a 
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stock company. Thus the expected has happened, only very much sooner | 


than anticipated. The Philadelphia Life is now operating as a full-fledged 
legal reserve stock company with $300,000 paid-in cash capital; there 
has been practically no change in the company’s system of doing busi- 
ness, or in its form of contracts, or in its policy forms or rates, with the 
exception of the elimination of the safety fund feature. 

The company was originally incorporated as a mutual company October 
4, 1905, operating under a charter granted to the Philadelphia Mutual 
Life, the original incorporators being Andrew J. Maloney, former vice- 
president of the Commonwealth Trust Company of Philadelphia, and 
one of the leading financiers of this city; J. B. Stetson, late of the J. B. 
Stetson Hat Manufacturing Company; Clarkson Clothier, formerly head 
of Philadelphia’s large department store, of Strawbridge & Clothier; 
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Robert F. Whitmer, head of the firm of Wm. Whitmer & Sons, whole- 
sale lumber; John Laughlin, contractor; T. Hewson Bradford, M. D.; 
Wm. T. Donaldson, president of the Mt. Farm Oil and Gas Company, and 
Wm. H. Hubbard, president of the Midland Metal Company. 

There was subscribed by the incorporators $100,000 to be used as a 
guarantee fund by the mutual company until the stock company was in- 
corporated. The company from the start issued legal reserve policies on 
the American three and a half per cent basis, loaded twenty-five per 
cent. Each policyholder was allowed to subscribe for stock according to 
the amount of insurance taken in the company, and none but those tak- 
ing insurance in the company could purchase stock over and above the 
original $100,000 subscribed as a guarantee fund, for which would be issued 
$100,000 of stock when the stock company was organized. The arrange- 
ment whereby only policyholders could become stockholders in the com- 
pany soon proved so popular that an advance in the price of the stock 
was deemed expedient; the stock is now selling at $22.50 per share, the 
number of shares to which the policyholder is entitled per thousand of 
insurance has also been reduced by the management, thus safeguarding 
still further the interests of both the stockholders and the policyholders. 

While the management never for a moment doubted the success of 
its plans, not even the most sanguine official or director dreamed that so 
much would be accomplished in the brief period of less than nine months, 
the length of time that has elapsed since the company began business. 
For a company to write and pay for $12,000,000 of business in less than 
nine months, and then place the business on its books at the small ex- 
pense ratio which the Philadelphia Life has done is certainly a good 
record. This achievement is remarkable and the Philadelphia Life has 
made a record in the rapid building up of a new company which sur- 
passes that of any previous effort. The company is now issuing and set- 
tling for business exceeding a half million per week. 

The company is now doing business in New Jersey, Delaware, Mary- 
land, Virginia, West Virginia, North and South Carolina and Georgia, 
and is about to enter Louisiana, Arkansas, Texas and Alabama. 

It may be of interest to note here that in the change to a stock com- 
pany the management was continued as before, the directorate remain- 
ing as follows: Andrew J. Maloney, president; William H. Hubbard: 
William T. Donaldson; Clarkson Clothier; Robert F. Whitmer; John 
Laughlin; T. Hewson Bradford, M. D.; Russell Duane of Duane, Morris, 
Heckscher & Roberts, one of the leading law firms of Philadelphia; 
Walter H. Lippincott of Bioren & Co., bankers, and George W. Norris of 
Edward B Smith & Co., bankers, of Philadelphia and New York. Medical 
Directors—T. Hewson Bradford, M. D., and Henry Laughlin, M. D. 

There have been various methods used in the building up of life in- 
surance companies and the Philadelphia Life has apparently found the 
most popular system, as has been demonstrated by the way the public 
have endorsed the proposition. In its policy contracts the company 
limits the expense account to the loading, whereby the policyholder holds 
a definite contract in which all savings in mortality and excess interest 
on the reserve are to be returned annually, or allowed to accumulate 
at the option of the insured to be withdrawn at his discretion, and in 
the event of death all surplus to the credit of the policy will be added to 
the sum insured. This practically means that a man pays for his in- 
surance in the Philadelphia Life the loading on his premium, plus the 
mortality experience of the company, less the interest earned over and 
above three and a half per cent on the reserve. As the expenses of 
the company are limited to the loading on the premium, the profits to 
stockholders must come from the savings out of the loading on the 
premium, together with the savings and forfeitures on lapsed or discon- 
tinued policies. 

The controlling interest of the company is vested in the policyholders, 
as the original incorporators can in no way control more than the 
original $100,000 of stock which they subscribed. It is the company’s in- 
tention to increase the capital stock to $1,000,000, thus placing nine- 
tenths of the stock in the hands of the policyholders; a man buying 
$1000 of insurance in the company being allowed to purchase at the same 
ratio of stock per thousand as a man who buys $10,000 and at the same 
price per share, there being no discrimination. 

When the company has disposed of this stock to its policyholders it is 
then in a position to go before the public as a life insurance company to 
sell life insurance. 


a 





New Jersey Investigation 


The special committee of the State Senate, appointed to inquire into 
the methods of the New Jersey life companies, began its investigations 
on July 17, and concluded the taking of testimony on July 20. Uzal H. 
McCarter, president of the Fidelity Trust Company; Ernest J. Heppen- 
heimer, second vice-president of the Colonial Life; David Parks Fackler, 
actuary for the insurance department; President Dryden of the Pru- 
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dential; Frederick Frelinghuysen, president of the Mutual Benefit, and 
Amzi Dodd, ex-president of the same company, and A. R. Kuser were 
the witnesses called. The investigation revealed little that is not al- 
ready well known to insurance men. The Fidelity Trust Company of 
Newark holds 19,993 shares of Prudential stock, or seven shares less 
than half the entire issue. The witness for the Colonial said that his 
company made no political contributions and had no legislative ex- 
penses. Mr. Dryden’s testimony showed that the company had paid in 
dividends to policyholders $6,500,000 on contracts, which did not stipulate 
any sharing of profits. The Mutual Benefit has never paid anything 
into campaign funds, and during the last ten years has paid but $708 for 
work in connection with legislation. The Fidelity Trust Company has 
contributed as much as $5000 for political purposes in certain cam- 
paigns. The investigation has been adjourned until September. 





The Mutual Companies’ Administration Tickets. 


The managers of the international policyholders’ committee have been 
up in arms during the past week, owing to the fact that the trustees of 
the Mutual Life placed four members of the committee on the admin- 
istration ticket. All sorts of motives have been alleged for this action 
and it is announced that the gentlemen in question, Judge Gray, Gen. 
Tracy, Col. Shook and Mr. Higginbotham, will refuse to serve. Efforts 
are also to be made to have their names removed from the ticket, though 
counsel for the Mutual claim that the names cannot be removed, the law 
making no provision for changes. after the ticket is filed. 

Complaints are also made as to inaccuracies in the lists of policy- 
holders filed by the Mutual at Albany, and here again the motives of 
the company are impugned by the so-called international policyholders’ 
committee. The committee has had its own troubles with the corps of 
copyists engaged at a cheap rate to copy the lists, and an incipient strike 
was only averted by a promise of increased pay. 

The New York Life has agreed to furnish complete lists of its policy- 
holders to the international committee, provided the latter will defray 
the necessary expense. 

The Mutual Reserve has filed its ticket, which includes all the present 
trustees of the company as follows: Frederick W. Burnham, president; 
Geo, D. Eldridge and Geo. Burnham, Jr., vice-presidents; Geo. W. 
Harper, treasurer; Charles W. Camp, secretary; Jas. M. Bowden, Rich- 
ard Deeves, Elmer A. Miller, Edward M. L. Ehlers, Henry L. Lamb, 
Horace H. Brockway and William T. B. Milliken. 

Complaints in the suits of the Mutual Life against Andrew C. Fields 
have been served, in which the company seeks to recover $1,746,000, which 
is alleged to be the sum used for other purposes than supplies, and con- 
cealed through padded entries in the books. 





Life Report of the New York Department. 


Part II. of the annual report of the Insurance Department of the State 
of New York made its appearance on Monday, July 23, a much later date 
than for some years past. The volume deals with life, casualty and 
miscellaneous insurance. The figures showing aggregates of the busi- 
ness have already been fully dealt with in the columns of THE SPEC- 
TATOR. Following is a summary of the resources, liabilities and risks 
of all classes of companies doing an insurance business in New York 
State, except assessment and fraternal concerns: 





Liabilities 

Except Risks in 

Companies. No. Assets. Capital. Capital. Surplus. Force. 
Lee 1 $424,188,080 $215,373,490 *$81,845,996 $148,127,341 $30,442,043,452 
Marine 15 22,404,275 14,443,347 700,000 ,260, 256,940,563 
DE suckeces 43 2,651,316,714  2,289,030,513 11,910,500 4362,357,798 12,766,640.776 
Casualty ... 42 78,546,288 37,598,978 19,710,100 21,287,210 ........ 
Totals .... 264 $8,176,455,357 $2,556,446,328 $114,196,596 $538,983,277 $43,465,624,791 


*Includes net assets or capital of foreign fire insurance companies of other 
countries. {Includes special funds and capital. 





THE WEST. 





Wisconsin Investigation. 

At last Friday’s hearing J. G. Albright, State manager for Wisconsin 
for the Union Central Life, testified that a Wisconsin Supreme Court 
Justice had made a proposition to submit a plan whereby the Justice 
could get the benefit of a rebate on his insurance policy premium, the 
plan to be so prepared that the company could still keep within the law. 
The testimony created quite a sensation and the investigating committee 
has directed its counsel to serve written notice upon Mr. Albright to pro- 
duce before the committee on July 31 the original correspondence be- 
tween his company, himself and the Supreme Court Justice concerned, 
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in order that it may determine upon the course to be taken in the matter. 

Justice R. D. Marshall has frankly admitted that he was the author 
of the letters. 

He declares that he had not asked for a rebate, that he had done no 
wrong, had intended no wrong, and defied anybody to read in any of 
the correspondence a request for a rebate. 

His letter to the company at Cincinnati under date of October 1, 1902, 
is as follows: 


I hold policy No. in your company, on which there falls due, the 
eighteenth day of this month, the annual premium of $671.40. I am not 
at present advised as to whether I will be obliged to remit to the prin- 
cipal office. Not knowing that you have any agent in this city, and sup- 
posing that if you have such agent, he has no claims upon you for a 
percentage for the collection of my premium, I suggest that you send my 
receipt to the First National Bank of Madison, Wis., with a draft at- 
tached for the $671.40, and instructions to deliver the receipt upon pay- 
ment of the draft on or before the due date of premium, and that in such 
case you permit the bank to take the usual agent’s commission for the 
collection, with permission to pay the same to me. My policy came from 
an agent entirely outside of my circle of business acquaintances. I see 
no reason, myself, why I cannot be permitted to make the payment in 
the manner suggested, but if there are reasons of course you will write 
me suggesting where to send the money. Very truly yours. 








—The Minnesota Mutual Life has entered Ohio. 

—Geo. Tilles, a well-known life insurance man of Arkansas, has been nomi- 
nated for Congress on the Republican ticket. 

—The Anchor Life Endowment Company has changed its location from Spring- 
field to Chicago and its name to the Preferred Life Assurance Company. This is 
an assessment company. 

—Walker & Walker of Springfield, Ill., have resigned as managers for the 
Equitable. C. W. Walker will become general manager for Northern Illinois and 
the States of Michigan and Indiana for the Columbian National Life. J. W. 
Walker will be assistant manager for the same company in Northern Illinois. 

—The American Mutual Life of Oklahoma has been reorganized and has 
elected the following officers: President, William Busby, McAlester; first vice- 
president, E. D. Nims, Oklahoma City; second vice-president, J. A. Stine, Alva; 
secretary, P. R. Morris, Oklahoma City. J. H. Johnson of Oklahoma City re- 
tired as president. 

—The Peoples Life Insurance Company has been organized at Frankfort, Ind., 
with these officers: A. A. Laird, president; Hez Cohee, vice-president and 
treasurer; W. A. Stanley, secretary; Dr. M. T. McCarty, medical director; Judge 
J. V. Kent, counsel. The company will operate as a stipulated premium or- 
ganization for the present. 

—Owing to the troubles which are besetting the State Life of Indiana and the 
State Agency Company of Indianapolis, which has a contract to represent the 
State Life in Indiana and Illinois, the contract of the Agency Company has 
been considerably modified. Notwithstanding this, holders of over forty per 
cent of the stock of the Agency Company have applied for a receiver to close 
up the concern on a charge of mismanagement and misrepresentation. The 
Agency Company was required to pay $250,000 in cash on or before December to 
the State Life, but the contract cuts this to $150,000, to be paid at once. The 
ultimate payment of $1,000,000 has been reduced to $750,000 on a profit-sharing 
basis. The amount of insurance which must be written during the first year is 
reduced from $3,000,000 to $2,000,000 and thereafter from $5,000,000 to $3,000,000. 
No more stock is to be issued for cash or with insurance. 





MISCELLANEOUS LIFE NEWS. 





American Life Assurance Business in Great Britain. 
[From OuR LONDON CORRESPONDENT.] 


It would be impossible to deal adequately with the present position in 
a short article, not only because of the extraordinary interest in Ameri- 
can life assurance business, which has recently been aroused, but also 
by reason of the fact that the subject has formed one of the most promi- 
nent topics in the public press, upon this side, for some months past. 

But if a resume of what has taken place must of necessity be some- 
what extended, the importance and interest which attach to the matter 
are more than sufficient to warrant close attention and to justify the 
placing on record of some of the more prominent details. 

The affairs of the three giant American life offices first began to excite 
an unusual amount of interest in the fall of last year, although insur- 
ance men, generally, had some time earlier been prepared by the insur- 
ance press to anticipate—up till then unexpected—developments. 

When the ‘“‘revelations’’ began to appear in the press, the attitude 
assumed by the British public was, at first, one of apathy and incredulity. 
This—as has so often been the case in other matters—was followed by 
a short period of undue excitement and an unreasoning haste to trans- 
fer business irrespective of the consequences; followed now by a more 
business-like frame of mind and a desire to obtain the fullest informa- 
tion. In other words, the public has quite recently come round to the 
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opinion—largely supported by the more responsible organs of the press— 
that in matters of this kind it is the wisest course to ‘‘hasten slowly.” 

Meantime the majority of the British life assurance companies had gone 
on quietly, turning to account any legitimate opportunities for increas- 
ing their own business which the unusual trend of events had pre- 
sented—complaining, in some instances, that new business had suffered, 
rather than gained, from the unsettled state of public opinion, that in 
some quarters there appeared to exist an inability to distinguish be- 
tween one company and another, and then, in such cases, life assurance 
generally was regarded as being under a cloud. And, to some extent, 
this undoubtedly was so. Indeed until the figures for the current year 
are forthcoming it will be impossible to say precisely what effect this 
somewhat curious combination of circumstances has had upon the new 
business returns of British life offices. 

What, however, brought affairs to a head in an unexpected manner 
and for a short time led to almost unprecedented interest being shown 
in matters pertaining to insurance was the resignation of the general 
manager for Great Britain of the Mutual Life of New York—D. C. Halde- 
man—his taking office as joint manager (life department) of the North 
British and Mercantile Insurance Company; and the issue on the tenth 
of May last by Mr. Haldeman of an original and somewhat daring cir- 
cular containing an offer unprecedented, it is said, in the annals of British 
life assurance. The circular was addressed ‘‘to the British policyholders 
of the Mutual Life of New York.” 

This document stated that a plan had been formulated by the North 
British and Mercantile ‘‘briefly as follows’’: 

Each policyholder to surrender his policy in the Mutual to the North 
British and Mercantile and in exchange, upon payment of the same pre- 
mium as provided in his Mutual policy, to receive without medical ex- 
amination, and free of all expense, a policy on the same lines as his 
Mutual policy, but with the usual privileges and conditions relating to 
the North British and Mercantile policy; provided a sufficient number of 
policyholders assent at once to this arrangement, so as to avoid selection 
against the office. 

Under participating policies issued since 1898, with fifteen or twenty- 
year distribution periods, the North British and Mercantile will provide 
assurance of the same amount as at present and for the same premium, 
with immediate participaton in profits, under the following tables: 

Ordinary whole life premiums during life. 

Ordinary whole life premiums limited to twenty payments (if five or 
more still to pay). 

Endowment assurances for 10, 15, 20, 25 and 30 years. 

In other classes, and under all ten-year distribution policies, in order 
to give the full face value from the commencement, it will be necessary 
to defer participation in profits for an equivalent period, unless the 
policyholder prefers to pay a slightly increased premium carrying im- 
mediate participation. 

Regarding any policies not embraced in the above, or those which have 
no surrender value, a fair and liberal proposal will be made. 

A further paragraph in the circular reads as follows: 

As no medical examination will be required, it will be seen that the 
offer is open to all British policyholders to exchange their Mutual poli- 
cies, free of any sacrifice, for a policy in the North British and Mercan- 
tile Insurance Company. 

This circular was widely distributed. It was commented upon at 
length by the great daily papers and many other sections of the press. 
It raised all sorts of questions in the minds of policyholders, and, it is 
to be feared, in the mind of the public at large. It produced a crop of 
self-constituted insurance advisers. And, what is more, it gave the 
“North British’ a magnificent advertisement. 

Meanwhile, J. H. Harrison Hogge had been appointed general manager 
for Great Britain of the ‘‘Mutual,’’ and he promptly issued a circular in 
reply—dated May 16—giving the latest figures available relating to his 
company, together with a copy of the interim report of the public ac- 
countants engaged upon an investigation of the affairs of the company. 

In particular Mr. Hogge said: ‘‘Nothing could be more detrimental 
to your own personal interest than to lightly forego your connection 
with the company, and all propositions to drop or transfer your policy 
should be closely scrutinized by you before being accepted.”’ 

But to return to Mr. Haldeman’s circular. An insert was sent out 
therewith, for signature, in the following terms: 


Dear Sir:—Referring to the resolution of the British policyholders’ 
protection committee of the Mutual Life Insurance Company of New 
York, dated eighth of May, I desire to exchange without medical ex- 
amination and free of expense, my policy for in the 
Mutual Life Insurance Company of New York, for a with-profit policy on 
my life in your company for £ at the same premium as I am 
at present paying. I send you herewith, under registered cover, my 
policy No. .......... in the Mutual for your inspection. 

I am, etc. 


There can be no doubt that the ‘‘North British’’ received a very large 
number of inquiries, and, presumably, a large number of policies ‘‘for 
inspection,’’ and a personal visit to that office, about this time, dis- 
closed great activity. But whether the amount of business actually 
transferred has been equal to the expectations of the originators of the 
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scheme is a matter which is not likely to be made public—at present at 
all events. 

At first, it would seem, the public formed the idea that any ‘‘Mutual’”’ 
policy, notwithstanding its age, duration or class could be exchanged 
for a ‘‘North British’’ policy giving precisely similar benefits, bonuses, 
ete. A careful reading of the circular and subsequent inquiries proved, 
however, that this was not exactly the case. 

On the seventeenth of May The Times wrote: 

The offer of the North British Company is being freely accepted by 
policyholders in the American company * * * * but the offer as a 
business proposition applies forcibly only to the newer policyholders 
who have come in since 1898 (£9,000,000 out of £15,000,000). Older 
policyholders may generally be advised not to transfer in a hurry, and 
the older the policy the greater the possible loss which may be suf- 
fered through a transfer. It should be understood that the North British 
Company does not desire to detach the older policyholders nor to de- 
tach any one where the circumstances show that he would probably 
suffer loss through transferring. 

This issue of The Times contained a letter from Sir Henry C. Burdett 
(late secretary of the share and loan department of the London Stock 
Exchange), in which he asked the following pertinent questions relating 
to Mr. Haldeman’s scheme: 


1. If a Mutual policyholder of a tontine policy, who is taken over under 
his scheme by an English office, will be guaranteed an equivalent for all 
the accrued interest and bonuses which may ultimately revert to him 
should he continue a policyholder of the Mutual? 

2. Will the English office guarantee the same surrender value as that 
guaranteed under the Mutual policies at the end of the period? 

3. Is it the intention of the English company to hold the Mutual 
policies which may be handed to it and so reap the advantages which 
may accrue when each policy participates or falls due? If so, are the 
benefits accruing to go in their entirety to the present policyholders, or 
who will reap these benefits, and in what proportion, and to what extent? 


Replying to these interrogatories The Times said: 


Sir Henry Burdett’s first question may be answered in the negative. 
Policyholders who transfer, rank for profits in the North British Com- 
pany from the date of transfer and sacrifice such tontine profits as may 
have accrued under Mutual of New York policies. Policies which have 
been several years in force may, therefore, lose more than they would 
gain by the transfer. 

As regards the second question, the policies issued to transferees are 
North British policies, subject to the conditions and surrender values of 
that company. 

To question three the answer is also in the negative. It is not the in- 
tention of the North British Company to retain any Mutual policies in 
force. The policies will be surrendered by their present holders when 
the next premium falls due; the surrender values will then be paid over 
to the North British Company and the new contracts issued. The whole 
process will be individual, not collective. The suggestion that the North 
British Company intends itself to continue the Mutual of New York 
policies is, we are officially informed, entirely without foundation. 


On the twelfth of June an adjourned meeting of the Birmingham and 
District policyholders in the ‘‘Mutual’’ representing policies to the 
amount of about £60,000 was held, and had before it the report of a 
committee—appointed at a previous meeting—giving the result of in- 
quiries made from twelve British companies as to the terms they could 
offer to policyholders in the event of their deciding to transfer. 

The amount in sums assured—represented by the meeting—does not, 
comparatively speaking, strike one as large, but the committee appear to 
have set about their appointed task in a thorough manner. 

They reported that the replies received generally gave no hope of 
terms equal to those derived from the Mutual being obtained. Profits, 
it was said, would only be earned from the date of transfer, although 
where the Mutual policy was handed over the cash surrender value 
would carry a reduction in the premium. In all but two companies, 
further medical examination was insisted upon, and it was clear to the 
committee that the Mutual Company and the company taking over the 
business would alone benefit by transfer at the expense of the policy- 
holders. 

As a result, those present at the meeting resolved—with one dis- 
sentient—to retain their policies in the Mutual and to exert their utmost 
influence to restore public confidence in the company. 

On the other hand there can be no doubt that a large number of 
policyholders have gone over to the North British and other companies. 

CHARTERS. 





Canadian Investigation. 


The Mutual Life of Canada was examined on July 12, and the infor- 
mation elicited that the president got about $8500 last year, and the 
vice-president and directors got $13,600. The company publishes notice 
of its annual meetings, but only about fifty policyholders attend. Mr. 
Wegenast, the manager, receives a salary of $6000 a year and allow- 
ances. The superintendent of agencies receives $4500. The company’s 
ratio of expense to premium income was 17.8 per cent in 1905. 
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The Federal Life of Hamilton was next examined. In 1900 the stock 
of the company was increased from $700,000 to $1,000,000, although the 
witness, David Dexter, managing director, said this was not necessary. 
The public, he said, seemed to prefer a company with a large capital 
stock. There had been an impairment of $40,000 and the directors ad- 
vanced $24,000 and this appeared as an asset on the books. The Depart- 
ment asked for an explanation and the amount was paid back by bonus 
to the president from expense account. Witness said the company had 
been paying policyholders over 100 per cent more in profits than they 
were entitled to, and that the shareholders were patient and long- 
suffering. Policyholders have no right to vote, but witness thought it 
advisable that they be allowed to do so. 

The Commercial Travelers Mutual Benefit Society and the Catholic 
Mutual Benefit Society underwent brief examinations. The commission 
was to meet again at Winnipeg on July 17. 





Problems and Studies—The Accountancy of Investment. 

Charles Ezra Sprague, author of the ‘‘Accountancy of Investment,”’ 
has prepared a companion work to that volume under the title ‘‘Prob- 
lems and Studies in the Accountancy of Investment.’’ It presents a 
supply of practical problems with their solutions so that the student of 
the text-book can test his progress and ascertain his ability to pass an 
examination. Special methods are explained, and other branches of the 
subject are taken up so as to make the work of great practical use. The 
book is divided into seventeen sections as follows: Simple interest; com- 
pound interest; use of logarithms; annuities; bond tables as annuity 
tables; nominal and effective rates; valuation of bonds; broker, initial 
and short terminal; discounting, serial bonds; option of redemption; half- 
yearly income on quarterly bonds; bonds with annual interest; bonds at 
two successive rates; repayment and reinvestment and installation of 
amortisation atcounts. 

‘Problems and Studies in the Accountancy of Investment” sells at 
$1.50 per copy, and orders for the same, addressed to The Spectator 
Company, 135 William street, New York, will be promptly filled. The 
“Accountancy of Investment,’’ price, $2 per copy, can also be sup- 
plied by the same firm. 





VARIOUS ITEMS. 


—The Philadelphia Life has been licensed in Georgia. 

—The Sun Life of Canada has combined its Virginia and North Carolina 
territory under one general agency managed by H. D. Sills at Richmond. 

—Frank A. Wesley, assistant director of agents of the Columbian National 
Life, has been appointed manager of the Eastern department in addition to the 
New England field. 

—The German Mutual Life of St. Louis, which has heretofore confined its 
operations to that city, has branched out, appointing H. H. Echols general 
agent for several counties in Northwestern Missouri. 

—The July number of The Journal of the Institute of Actuaries contains 
papers as follows: “On a form of spurious selection which may arise when 
mortality tables are amalgamated,” by W. Palin Elderton, F. I. A., and ‘Some 
aspects of registration of title to land,’’ by James Robert Hart, F. I. A. The 
returns of the life companies of the United Kingdom for 1904-5 are also given, 
as well as a number of actuarial notes. This part can be furnished at $1 per 
copy by The Spectator Company, 135 William street, New York, sole selling 
agents. 


~ INDUSTRIAL INSURANC 


Returns Greater than Payments. 

The tirade of Magistrate Crane of New York against the industrial 
companies for continuing to take premiums after the insured had been 
a policyholder long enough to have paid in the face of the policy, is still 
fresh in the public mind. Of course, the magistrate made quite a hit 
when he accused the companies of extortionate practices, but in so doing 
he showed a deplorable lack of what is accepted as common knowledge 
of the insurance principle. The other side of the industrial insurance 
proposition is shown by the following, taken from the Prudentials records: 

On May 1, the Prudential paid 385 claims for $37,913. The premiums 
paid in connection with the policies amounted to $16,986, so that the 
policyholders received $20,926 more than they had paid in premiums. 
Only twenty-two policyholders paid in more money than they received. 
On May 21, 362 industrial claims for $38,356 were paid, the total pre- 
miums aggregating $16,504. The policyholders therefore received $21,851 
more than the sum paid in premiums. Twenty-one persons paid in more 
than the amount of their claims. On May 22, 366 industrial claims for 
$41,286 were paid, on which the total premiums amounted to $19,556, re- 
turning to the policyholders $21,729 over premiums. Only twenty-five 
persons paid in more than the amount of their claims. 
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Industrial Notes. 


—J. E. Parker and W. J. Miller, agents of the Metropolitan in Phila- 
delphia, have been advanced to the rank of assistants. 

—Dan G. Pleasants, formerly with the Metropolitan as assistant in 
the San Francisco district, is now director of agencies of the Florida 
Life of Jacksonville. 

—Buckner of Savannah is now leading the forces of the Life Insur- 
ance Company of Virginia, followed by Wadsworth of Columbus; Finley 
of Spartanburg, and Harrison of Atlanta. 


—The leading ordinary agent of the Colonial for the year is F. E. J. 
Chrystie of Jersey City, followed by J. Booth of Newark. B. Heksch of 
New Brunswick leads the industrial agents. 


—In recognition and appreciation of his long, faithful and efficient 
service in the field, the Prudential has appointed Peter Egenolf, super- 
intendent of New York 8, special supervisor. 


—Assistant T. A. Sheers of New York has the honor of being in the 
lead of the Colonial assistants for industrial increase for 1906. The lead- 
ing ordinary assistant is H. Whyman of Elizabeth. 


—Buffalo was the leading district of the John Hancock for the first 
six months of this year. Long Island City, St. Louis 1, Newark and 
Staten Island are also high in the list of producers. 


—The Grand Rapids staff of the Prudential under Superintendent 
Squires is anxious to show what it can do and wants a contest with any 
district in the entire field, to last during the summer months, the basis 
to be proportionate joint increase. 


—The Colonial reports as its most recent changes the following: Ap- 
pointments to Assistancies—W. A. Wilkinson, Pottstown; W. H. Field- 
ing, Williamsburgh; P. J. Curran, Philadelphia; M. R. O’Donovan, 
Trenton; Joseph Melillo, Bronx; W. W. Myers, Easton; W. E. Wright, 
Philadelphia; J. H. Taylor, Germantown; W. W. Mabie, Harlem; W. S. 
Lawrence, Harlem; R. L. Ames, Germantown; H. G. Leonard, Manayunk, 
and E. H. Eggers, Morristown. 


—The Life Insurance Company of Virginia announces the following 
changes and promotions: W. H. Hawkins, appointed agent in charge 
of Marietta, Ga. Agent E. T. Hornung, New Orleans 3, succeeds As- 
sistant Prinz in that district. L. G. Wagner, assistant at Shreveport, 
La., appointed assistant in charge of Lake Charles, La. Agent H. L. 
McCary of Shreveport, appointed assistant in that district, succeeding 
L. G. Wagner, transferred to Lake Charles. 


—Changes reported in the Metropolitan staff: Agent L. R. Stoner of 
the Hyde Park-St. Louis district, promoted to an assistancy at Spring- 
field, Mo. Assistant W. W. Walters of the Hyde Park-St. Louis district 
has resigned to engage in business on his own account. Henry Genger 
of the Hoboken (N. J.) district promoted to the superintendency at 
Saginaw, Mich. Before leaving his old district he was presented with 
several handsome tokens of esteem by his staff. Superintendent D. E. 
Hamilton of Bradford, Pa., transferred as superintendent to Mansfield, 
Ohio, succeeding H. S. Kautz. 


—The well known white banner contest of the Colonial, based on in- 
dustrial increase per capita, closed at the mid-year with a sweeping 
victory for Allentown, under the leadership of Manager F. G. Drescher. 
Second honors went to Paterson, Manager P. J. Lee, and Harrisburg 
captured third place, under the administration of John McCance. The 
new contest has opened with redoubled interest and at this time the 
leading district is Trenton, under Manager L. P. Welsh, who is also the 
industrial leader for managerial districts for the first six months of the 
year and the leading ordinary manager. 


—Superintendent Litz of the Joplin (Missouri) district of the Pru- 
dential held a staff meeting last month, at which all his Joplin staff 
and his detached assistants were present. For some time the Joplin 
district has been largely represented in the company’s lists of heavy 
producers. Two assistancy field leaders were at the meeting as well as 
six agents whose names appear on the honor rolls of the company. The 
district itself is listed at number five in industrial proportionate. Several 
challenges were offered and quickly accepted between agents and as- 
sistants, and indications point to a highly successful year for Superin- 
tendent Litz and the Joplin district. 


—The John Hancock reports the following promotions and transfers. 
Agents advanced to assistancies: Collison F. Waddell, Chicago 3; George 
J. Norton, Chicago 3; Evariste A. Rossy, East St. Louis; Josep B. Jame- 
son, Chicago 2; Sol Chapsky, Chicago 2; Martin Campbell, Springfield; 
Joseph M. Murphy, Brooklyn 5; David J. Cohn, St. Louis 1; William E. 
Cleveland, Lynn. Anton Rottmueller has been promoted from agent at 
Chicago 2, to assistant at East St Louis; Elmer J. Rice, from agent at 








ss RRB 








July 26, 1906] 


Philadelphia 3, to assistant at Germantown; William J. Judge, from 
agent at Albany to assistant at North Adams, and Joseph C. Sullivan, 
from agent at Philadelphia 1, to assistant at Philadelphia 4. 


The Prudential’s superintendency leaders in industrial increase are: 
G. J. Wink, Z. T. Miller, W. H. Joyce, L. F. Miller. The assistancy 
leaders are: S. P. Miller, Joplin; P. M. Russell, New Albany; B. R. 
Cosby, Joplin; M. Mayer, Long Island; C. P. Wurster, Charleston. The 
superintendents who have been most successful in placing ordinary 
business are: Z. T. Miller, New York 8; W. H. Joyce, Buffalo 1; M. J. 
Leonard, New Haven; D. Reinharz, West Hoboken; J. T. McKenna, New 
York 3, and the leading assistant in this department, E. C. Foppert, West 
Hoboken; H. Robinson, Germantown; M. Phillips, New Haven; G. Schil- 
moller, Hamilton; H. B. Sellers, Zanesville. 








FIRE INSURANCE TOPICS — 











IN AND ABOUT NEW YORK. 


The latest development is the stringency of the new ideas about the 
solvency and strength of fire insurance companies acceptable as 
collateral by real estate, title and trust companies as security for 
mortgages. In several instances policies have been rejected because 
of the doubts of the mortgagees. One of the trust companies sent 
notices to all its mortgage debtors that certain named companies’ 
policies must be immediately replaced or the changes will be made at 
the debtors’ expense. Several brokerage firms have been much in- 
censed by this notice, but what’s the use—they are helpless. 


The death of a broker in Orange, N. J., has uncovered a small 
scandal in his affairs in connection with his business in this city, which 
was carried on by a corporation owned by the deceased and one other 
under a firm name. Some time ago, in anticipation of the broker’s 
death, his wife and present widow made an effort to sell out his share 
of the business to his partner, but the latter refused the terms. The 
family then sent out a circular to the customers of the corporation or 
firm that, in the interest of the partner, then upon his dying bed, an 
arrangement had been made with a new firm to take care of the re- 
newals and new business for her benefit. The circular stated that the 
business slogan, “broker for the assured,” was the invention of the 
dying man, and was a valuable asset, which would be beneficial to his 
estate. The other partner immediately retorted that the interest of 
the first partner was amply protected by the corporation, and that he 
would faithfully care for it the same as usual. He entered a warm 
protest against any insinuation to the contrary, and against any at- 
tempt to transfer the business to the new firm. 


The fifth loss on cotton at the American Dock Stores, on Staten 
Island, provoked a fresh outburst of surprise that any insurance was 
left after the four previous fires. But it turns out one of the city 
leaders and an agency were tempted by high rates on store No. 16, and 
probably, after the other fires, thought “the shower was over.” About 
every office in town had the laugh upon the victims of the fifth fire, 
but they began the reform within by refusing cotton lines at other 
stores. 

The vacancies in the committee on losses and adjustments in the 
Board organization were filled on the 18th by the election of two of 
the old members who were previously transferred to other com- 
mittees. The newly-elected members are Benoni Lockwood and 
Samuel R. Weed. 


It is reported that there is some doubt whether the last two sessions 
of the Board have been attended by a legal quorum. Nobody found 
any fault, but the president of a city company made gentle criticism 
upon the failure, even when a call for a meeting was marked “im- 
portant.” He gave notice, as soon as a legal quorum was present, he 
should propose to restore the former custom of paying every member 
present at roll call one dollar. The Exchange reverses this rule— 
instead of rewarding prompt attendance with a dollar, it fines tbe 
members not present one dollar for non-attendance. . 

One of the loss claims in San Francisco has been assigned to a 
merchant in this city as collateral security. The claim is against the 
Williamsburgh City, and is resisted on the earthquake clause in the 
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company’s policy. It is likely demand will be made here, and if not 
paid, suit will be started in the local courts. This will give our judges 
a taste of insurance law quite novel in their experience. 


The death of Judge Cardozo is very much regretted by a host of 
underwriters, who were accustomed to lean upon his opinions in 
knotty cases. He had a valuable clientele among the companies, and 
gained great renown for winning some very hard cases for the under- 
writers. 


The Continental of New York has declared a semi-annual dividend 
of twenty-two and one-half per cent. 


The numerous cotton fires which have occurred recently, notably 
those which occurred on Staten Island, have sent rates on cotton 
soaring. Before the heavy losses occurred, twenty per cent was being 
asked by some companies, but now thirty per cent is asked, and little 
protection is obtainable even at that. 


Rufus Sherwood Case, an insurance broker, with an office at 76 
William street, shot and killed himself on July 17. He was quarter- 
master-sergeant in the first battalion of the naval militia, and the 
shooting occurred on board the old United States frigate “New 
Hampshire.” The deceased had suffered for a long time with acute 
gastritis, and this is the only reason known for his act. 


The Westchester Fire has declared the usual semi-annual dividend 
of fifteen per cent. 


CHICAGO AND THE WEST. 


An appeal to support the proposition to install by special assessment 
a high-pressure water system for fire protection in the downtown 
district of Chicago has just been made in the form of a circular letter 
sent out by various organizations of business men, including the 
Building Managers Association, Board of Underwriters, Chicago 
Commercial Association, Credit Men’s Association, the Real Estate 
Board, and the City Club. The committee in charge of the agitation 
contemplates the installation of a high-pressure system in the territory 
bounded by the lake, the river, Harrison street, and both sides of 
Wabash avenue to Fourteenth street. The maximum pressure will 
be 200 pounds. Upon completion of the system the Board of Fire 
Underwriters has promised a reduction of five per cent in premium 
rates. 

The reduction of expenses in the excepted cities proposed by the 
Large Cities Association is being opposed vigorously by Chicago 
agents, this city being the first in which the necessary ninety per cent 
of co-operation is being solicited. Officials of the company declare that 
nearly fifty companies now are pledged to the plan, and that additional 
support is being received steadily; but the agents insist that they have 
assurances of enough opposition already to kill the plan at the 
proper time. 

At the quarterly meeting of the Chicago Board of Underwriters, 
I. S. Blackwelder, Charles Nelson Bishop and J. M. Naghten were 
elected to the executive committee. The reduced rates on superior 
sprinklered risks were extended to embrace practically all plants 
situated outside the downtown district except those with open stocks, 
and a number of woodworkers technically outside the restrictions were 
allowed the benefit of the new rates. The new Union rates on cyclone 
and tornado insurance were adopted. 


Adolph Loeb & Sons have been appointed managers in Cook 
county for the Union of Philadelphia, which was formerly located in 
their office; the transfer being made from the agency of George S. 
Haskell & Co. by Vice-President Amonson of the Union. The change 
was made in order that the company might take over the large business 
in Cook county of the Transatlantic, which has quit writing, the record 
of the Union in the Haskell agency having been quite satisfactory. 





NOTES FROM PHILADELPHIA. 


A special meeting of the stockholders of the Insurance Company of 
the State of Pennsylvania will be held on August 6, for the purpose of 
voting upon a proposed increase of the capital stock to $450,000. 


The Jefferson Fire is about to enter Rhode Island and Connecticut. 
The Philadelphia Suburban Underwriters Association has modified 
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the rule requiring an extra rate to be charged for night work in 
manufacturing risks, in so far as it relates to Class “A” and “B” towns, 
by the promulgation of the following supplement to Pennsylvania and 
New Jersey rules: 

Permission may be given without charge for occasional night work 


in any manufacturing building not to exceed ten nights in any one 
policy year. 

Another concession is made in the protection clause, which now 
reads as follows: 

In consideration of the reduced rate at which this policy is written, 
it is expressly stipulated, and made a condition of this contract, that 
at the time when this policy is issued, the property is located not over 
600 feet from a public fire hydrant, otherwise this policy is void. 





BOSTON AND VICINITY. 


The New England Insurance Exchange has formally approved an 
increase of twenty-five per cent on all risks throughout its jurisdiction 
that have proved unprofitable in the past. But this action does not 
affect those risks already advanced by the application of the twenty- 
per cent increase in the conflagration areas. 

The executive committee of the Exchange recommends the fol- 
lowing rule for the subrogation waiver clause: 

Whenever the owner of property insured has, under lease or con- 
tract, surrendered the right of action against a railroad company for 
damage done by it to said property, and the policies of insurance on 


same contain a railway subrogation waiver clause, there shall be an 
additional charge of not less than ten per cent of the published rates. 


R. S. Hoffman & Co. have been appointed Boston agents for the 
Metropolitan district of the Cosmopolitan Fire of New York. 





THE MIDDLE STATES. 


—The Old Colony of Boston has been admitted to New York State. 

—Dividends declared: Ben Franklin, Allegheny, 8 per cent semi-annual; 
Monongahela, Pittsburg, $1.50 per share; Union, Pittsburg, 3% per cent. 

—Capitalists in Philadelphia and Paterson, N. J., are reported as being in- 
terested in the formation of a new fire company to be incorporated under the 
laws of New Jersey, with a capital stock and surplus amounting to $2,000,000. 
The home office will be in Paterson. 








THE WEST. 


—The Minnesota Insurance Department has applied for a receiver for the 
German Mutual Dwelling House. 

—De Roode, Faulkner & Ettelson have been appointed sole agents for Chicago 
of the Fidelity Fire of New York. 

—E. E. Pearson of Pipestone, Minn., has been appointed special agent of the 
Hartford Fire for South Dakota and Southern Minnesota. 

—It is understood that J. N. Lucas, formerly of Chicago, is now connected 
with the new Home Fire Insurance Company of Pheenix, Ariz. 

—A. H. Dinning, now with the Delaware of Philadelphia, has been appointed 
special agent of the Union of Philadelphia for Ohio, Kentucky and Michigan. 





—The Minnesota and North Dakota Fire Underwriters has elected the follow- 
ing-named officers for the ensuing year: Robert L. Bruen, president; John F. 
Stafford, vice-president; A. I. Fisher, secretary, and H. R. Ensign, treasurer. 

—James R. Wilson, formerly of Chicago, who had previously been connected 
with or had represented the Commercial of Wilmington, Del., the Common- 
wealth Savings and Insurance Company of Richmond, Va.; the American Trust 
and Insurance Company of Chicago, the Lincoln Insurance and Banking Com- 
pany of Indiana, and other concerns, is now stated to be special agent for the 
Commercial Fire of Little Rock, Ark. 





THE SOUTH. 


—The Fidelity Fire of New York has entered Maryland. 

—The Insurance Company of the State of Pennsylvania has been admitted to 
Kentucky. 

—The Georgia Union Life Insurance Company has been-chartered as an assess- 
ment company. 

~The German Fire and the German-American Fire of Baltimore have declared 
semi-annual dividends of three per cent. 





—The Guardian Fire of Pittsburg has entered Maryland and appointed Harry 
L. Riall its general agent for that State. The latter has resigned his Baltimore 
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agency for the Dubuque Fire and Marine, and Maury & Donnelly have been 
appointed in his place. 

—The North Carolina Field Club has elected the fcllowing-named officers: 
Jordan S. Thomas, president; Robert G. Hayes, secretary. 

—The Southern Underwriters of Greensboro, N. C., will enter West Virginia 
about August 1, and will appoint C. D. M. Showalter of Roanoke, Va., its special 
agent. 

—The Tennessee Field Club has elected the following-named officers for the 
ensuing year: H. B. Hart, president; C. F. Frizzell, vice-president; Verner 
Kline, treasurer, and W. A. Stone, secretary. 

—C. C. Wright of Little Rock, Ark., special agent of the British America and 
the Western of Toronto, has resigned to become associated with James S. 
Hereford of Dallas, Tex., special agent of the Royal. 


—Albert C. Sexton, formerly chief clerk in the office of the Alabama Secretary 
of State, has been appointed Deputy Insurance Commissioner of Alabama, to 
succeed Harry R. Shorter, who resigned a few weeks ago. 

—The Governor of Louisiana has signed the bill enlarging the powers of the 
Fire Marshal and requiring insurance companies to pay two-fifths, instead of 
one-fifth, of one per cent for support of Fire Marshal’s office. 





MISCELLANEOUS FIRE NEWS. 





Opinions as to Unearned Premium vs. Loss Claims. 


At the request of Superintendent Kelsey of the New York Insurance 
Department, the Attorney-General has rendered an opinion concerning 
the treatment of the reinsurance reserve or unearned premium of a fire 
insurance company in case of insolvency, for the guidance of the De- 
partment. The opinion is by Deputy Attorney-General James C. Gra- 
ham and is in part as follows: 


In reference to the first question suggested in your letter, would say, 
that after the company has been placed in the hands of a receiver, all 
its creditors stand on the same basis, and that neither claims on ac- 
count of fire losses nor those of policyholders who had not sustained 
loss, would have a preference as against the assets of the company, but 
that the same would be distributed ratably to all creditors. Of course, 
if a loss claimant had acquired a lien on the specific property of the 
company by legal proceedings, that would still remain. 

In reference to the second inquiry, would say that while during sol- 
vency a company may lawfully use its unearned premium fund for re- 
insurance of its outstanding risks, yet, after it has become insolvent by 
reason of its fire losses exceeding its capital and surplus, or any other 
reasons, it is not to be permitted to appropriate this portion of its as- 
sets to secure protection for a portion of its creditors to the injury of 
its other creditors who have claims against it on account of fire losses. 

Therefore, I am of the opinion that after the company has become 
liable to claimants by reason of fire losses to any amount in excess of 
its capital and surplus, it would not be justified in using its entire un- 
earned premium fund in reinsuring its outstanding risks. 


Chas. H. Hamill, attorney for the Illinois Department, in a recent 
opinion, holds that the assets of an insolvent insurance company must 
be distributed equally among all creditors, without priority, in the ab- 
sence of any special statute to the contrary. The Department is ad- 
vised to inform inquirers that the assets will probably be distributed 
pro rata with preference either to loss claimants or premium claimants, 
but that the company is under the jurisdiction of the Circuit Court in 
Chicago which will decide the question. 





Why Fire Premiums Must be Raised. 


Pacific Coast Manager Watt of the Royal Insurance Company, in a let- 
ter to his agents, thus explains the reasons for the advance in rates: 


But for the accumulation cf large reserves against disasters, concern- 
ing which there has been much public criticism, few of the companies 
now able to continue in business and to offer protection to merchants 
and manufacturers could have survived. It is of the utmost importance 
to the commercial world that these reserves should be restcred, and 
they can only be restored by contributions from the many in the way of 
advanced rates. If rate payers generally are long-headed they will, for 
their own protection, be glad to contribute at least for a year or two to 
the rebuilding of insurance reserves, which are so necessary to the con- 
servation of the business interests of the country. The stability of the 
commercial supremacy of the United States is more largely dependent 
upon the security offered by fire insurance than most people conceive; 
hence it is of the greatest importance that this security should be 
above criticism or question. 

Advanced rates are absolutely necessary—not for the profit of the 
companies, but for the safety of the insured. At the earliest possible date, 
when the San Francisco losses have been adjusted and paid and normal 
conditions have returned, all of the cities and towns will be rerated upon 
revised schedules, taking into account the particular conditions existing 
at each point. Rate advances are being agreed to throughout the 
whole country. 





—The Boston Manufacturers Mutual Fire reports fourteen fires in June in 
sprinklered risks, for seven of which no claim was made, the losses in the other 
seven ranging from $11 to $795. 
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Fire Business of British Companies in 1905. 
Compiled from “ The Policyholder ” of Manchester, Eng. 















































PREMIUMS. RESERVE Funps. | Ratios. 
Expenses | Surplus Oth Capital 
NAME oF CoMPANY. Losses. ani on Other O end Paid Ex- Com- 
1904. 1905. Com- | Trading | Receipts.| "8° | 1904. 1905. Up.- | Losses. | ponses. | bined 
missions. | Account. — 

& & & & & & & & £ £ | % % % 

Do Ee CCRC CE CREE CEE CEP EEE 930.697 | 923,854] 397,670] 319,584] 206,600] 284,634| 260,812 |2,482,251 | 2,722,672 | 812,855 43.0 34.6 77-6 
Atlas...... CCCP POPE EC RET LEE CCRC EEE ET 831,424 | 983,558 | {586.305 | 360,178 37,075 40,505 56,297 | 856,280 877,564 | 264,000} 59.6 30.6 96.2 
Caledonian..... mate cc sisi cance dessa sare 419,239 | 434,860] 206,876) 155,546 72,438 20,328 30,784 | 521,195 583,177 | 107,500| 47.5 35-7 83.3 
Central.. were t eee e eee cece eee eee e ees 101,247 | 153,745 75,268 62,797 15,680 2,443 3,519 57,734 52,336 87,515 | 48.9 40.8 89.7 
Commercial Union........... ere ce re 1,967,712 |2,074,790 | 937,920] 750,196} 386,674] 119.943] 251,316 |2,297,304 | 2,552,605 | 250,000) 45.2 36.1 81.3 
COMME e vasiea ckeccnacsies ciel wasianice sere 308,601 | 312.107] I12,423| 108,284] 91,400 27,801 75,183 | 526,130 570,147] 251,520} 360 34-7 7O7 
Fine Art and General ........--....... 85,129| 91,841 39,677 | 29,803] 22,361 3,954 5,495 82,553 103,373 | 37,000} 43.2 32.4 75-6 
Law Union and Crown................ 221,744 | 213,578 81,241 73,514| 58,823 28,042} 64,780} 355,401 377,486 | 373,360} 38.0 34-4 72.4 
Leather Prades. vcise es scncssmecacesss 12,256| 29,223 16,044 8,797 4,382 1,834 754 8,075 13.537 15,912} 54.9 30.1 85.0 
Liverpool and London and Globe.. .... 2,189,835 |2,199,100 |1,066,852 | 738.541 | 393,707| 181,789] 268,221 |3,037,997 | 3,345,272 | 245,640} 485 33-6 82.1 
ROUEN «sw casewcccacapatnossess == sas 554,294 | 561,603] 246,127| 205,800} 109,676] 120.010] 107.587 |1,306,218 | 1,428,317} 448,275| 438 36 6 80.4 
London and Lancashire.............-. 1,319,869 |1,319,776 | 562,030] 459,543} 298,203] 105,278| 102, 1,797,114 | 1,997,735 | 227,500} 42.6 34-7 77-3 
National of Great Britain ............. 25,069} 29,259 9,019 To 9,338 2,397 5,987 | 27,107 32,854 | 45,000} 30.8 35-2 65.0 
North British and Mercantile.......... 1,938,336 |1,949,195 | 970,998 | 644,744] 324,463] 141.745 | 222,450 |2,812 257 |f3,056,016 | 687,500} 50.0 33-2 83.2 
IROMHOUNE ois caine caidlaa Seared sxes voce 1,095,252 |1,112,592 | 533918| 391,781} 186,893 85,278 | 152,12 |{,701,598 | 1,821,646| 300c00| 48.0 35-2 83 2 
Norwich Union... «2.2.20. 685005. e0cses 1,178,073 |1,169,568 | 575,289 | 406996] 187,283] 38,261 59,076 | 1,216,630 | 1,383,098 | 132,000} 49.1 34.8 839 
Phoenix..... MEU CL COPE PEPE EEE EL CCrE CES (,448,571 |1,423 987| 690721 | 489,901} 243,365 53.471 | 121,165 | £,431,399 | 1.607,070| 132,000} 48.5 34-4 82.9 
RAN cc cesactsanvessduecenese nds sas 2,995,666 | 3,054,215 | t,376,834 |1,075,792 | 601,589 | 133,488 | 276,258 |3,730,455 | 4,195,274 | 391,887| 45.1 35-2 80 3 
Royal Exchange..........ccesseoesess | 694.246 | 634,510| 356,297] 259,595 18,618 | 127,526; 116,461 | 993,882 | 1,023 564| 689,220) 56.1 40.9 97-0 
Scottish Union and National .......... | 597,260 | 590,676} 308,345 | 202,680) 79,651 | | 39.554 52,565| 683,479| 750,119) 300,000, 52.2 34 3 86.5 
ol EERE DE COPE OCELUCT MECC CC COLO: 150,916 | 148,660 76,716 | 53,587| 18,357 4,644 5,563} 89,492 106,931 70,000} 516 | 36.0 87.6 
MN dancpeadcesessaasc ate sas errr cr. 1,306,180 |1,319,330 | 605,390} 465,023 | 248,917| 9},080| 125,365 2,284,547 | 2,502,179 | 120,000, 45.8 | 353 81.1 
MOEMSINNG) oon sccs ns ascet<-scacacwuse: 198,013 | 228,267/ 115,307| 82,490} 30,470 | 12,244 56,303| 363,517| 349,926} 55,646) 50.5 36.1 86.6 

















¢ Iuclnding £132,230 for liquidation of Manchester liabilities. 


¢ Includes special reserve of £250,000 for San Francisco conflagration. 





VARIOUS ITEMS. 


—The Transatlantic Fire of Hamburg has discontinued business in the United 
States. 


—Sir Henry Montagu Hozier has resigned as secretary of Lloyds, London, a 


position which he had held for thirty-two years. 


—The agents of the Home Fire and Marine of San Francisco have received 
formal notice from the Eastern managers to stop writing -usiness. 


—Attempts to insure the new White House in San Francisco have been un- 
successful. Rates along the avenues range from five to ten per cent. 


—The Queen of New York will in future accept only net lines, having dis- 
continued the practice of taking heavy accommodation lines from its agents and 
placing in other companies all amounts in excess of its net line. 


—The underwriters’ committee of fifteen at San Francisco has disposed of 1236 
cases in which six or more companies are concerned. Of these, 360 had been 
adjusted and reported back by sub-committees to whom they were assigned. 
The committee hopes to clear up all losses before the end of November. 


—The Canadian Manufacturers Association of Toronto is working to obtain 
charters for two mutual fire insurance companies. The new companies will be 
known as the Industrial Mutual Fire Insurance Company and the Eastern Manu- 
facturers Mutual Fire Insurance Company, with offices in Toronto and Montreal, 
and will be organized at an early date. 


—Wholesale merchants with stocks in the frame warehouses in San Francisco 
are having considerable difficulty getting insurance. The rate made by the 
Pacific Coast Underwriters Union is 7% per cent on these stocks, and the com- 
panies have advanced this 2% per cent, but are writing only a portion of the 
insurance asked for. 


—A large American company has denied liability for any property destroyed 
in the San Francisco conflagration as a result of back-firing by the authorities, 
and a prominent English company is about to sue the city and county of San 
Francisco for all the money paid to individual policyholders whose buildings 
were destroyed by dynamite or back-firing by authorities. 


—The Committee of Fire Prevention of the National Board of Fire Under- 
writers has made a report on the fire protection and water supply obtaining in 
Auburn and Newburgh, N. Y.; Portsmouth and Rochester, N. H., and Skow- 
hegan, Maine. Additional fire-fighting apparatus, more adequate water mains, 
systematic inspection and care of fire-service hydrants, and a larger force of paid 
firemen, are among the principal recommendations of the committee. 


—A prominent Philadelphia broker recently addressed a communication to 
Arthur G. Nason & Co. of San Francisco, requesting that firm to advise him as 
to the reason of their having discontinued the California representation of the 
Eagle Fire Company of New York, and if the cause had anything to do with 
that company’s method of adjusting losses. In reply, Nason & Co. assured the 
inquirer that they did not resign the agency of the Eagle, but that the company 
decided to discontinue business in California and cancel its outstanding liabilities. 
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The severance of relations is regreted by that firm, and the latter state that the 
patrons of the company will receive just and equitable treatment in the adjust- 
ment and payment of losses. 

—The Holmes Mercantile Agency of 182 Nassau street, New York, which has 
now been in operation for fifteen years, makes a specialty of furnishing reports 
to life, accident and fire insurance companies. It has built up a successful 
business along this line, requiring no subscription fee or contract, but obtaining 
and supplying reports as desired, at $1 each. Chas. B. Holmes, the proprietor, 
employs a large number of trained inspectors, and guarantees satisfactory reports. 

—The August Century will contain among numerous other articles: “‘The 
Catching of the Cod,” William J. Henderson; ‘‘When Capital ‘Took Holt,’ ” 
Caroline Lockhart; “‘French Cathedrals,’ Elizabeth Robins Pennell; “‘Running 
Water,”’ A. E. W. Mason; “Seeing France with Uncle John,” Anne Warner; 
“Vesuvius in Fury,” William P. Andrews; “‘Heroic San Francisco,’ Louise 
Herrick Wall; “Gilbert Stuart’s Portraits of Men:’ Jchn Trumbull, Charles 
Henry Hart; “Sketch Plans for Outing Cottages,’ Michael Stillman, Thomas 
Tryon and Joseph Henry Freedlander; ‘‘Cole’s Engravings of Old Spanish Mas- 
ters;” “The Future of San Francisco,” Benjamin Ide Wheeler. 

—The National Burglary and Fire Office of London has decided to make 
some radical changes in its method of doing business. The management has 
pointed out the fact that a large number of fire, life and accident offices now 
write burglary lines. The National makes a specialty of combined burglary 
and fire insurance for private residences, but remains otherwise a purely 
burglary company, and it has of late experienced considerable difficulty owing to 
the fact that agents are continually pressed to send their burglary business to 
the companies they represent for other lines. The company, to save its burglary 
business, has therefore decided to enter the general fire insurance business. 





Acknowledgments. 


—The fifty-first annual report of the Insurance Commissioner of Massachusetts, 
part I., fire and marine volume, as of January, 1906, is at hand. 


—The thirty-fifth annual report of the Insurance Commissioner of Maryland 
for the year ending December 31, 

—The thirty-seventh report of the Suncsinnendont of the Missouri Insurance 
Department for the year ending December 31, 1 

—Part III. of the forty-first annual report of the Insurance Commissioner of 
Connecticut for 1905, dealing with fraternal societies. 

—The annual report of the New Jersey Commissioner of Banking and Insur- 
pg da the 1905 business of all fire and fire marine companies operating in 
that State. 


—The thirty-seventh annual report of the Auditor of State of Iowa, showing 
the be aE a all insurance companies, other than life, for the year ending 
December 31, 


—The ses report of the Insurance Commissioner of Tennessee, giving the 
detailed statements of all fire and fire marine companies admitted to that State 
as of December 31, 1905. 

—The annual report of the Commissioner of Insurance of Wisconsin, covering 
the 1905 detailed transactions of all fire and marine insurance companies oper- 
ating in that State, has been issued. 

—The thirty-eighth annual report of the Insurance Commissioner of the State of 
Maine, giving the detailed 1905 statements of all fire, fire marine, marine, life and 
miscellaneous insurance companies operating in that State. 
































































































Casualty. Surety, Etc. 


Casualty, Surety and Miscellaneous 








Liability and Casualty Notations. 


Much comment has been brought to bear as to the direct benefit in 
the new features covered by the Acstna Life in their new contract, in 
which it is expressly stipulated, that in addition to the limits specified 
therein, that the company will pay all expenses of litigation. The ordi- 
nary solicitor contends that the policy contract always provided for this 
expense (between the lines) although the contract did not specifically 
state that the expense in connection with litigation would be paid. It 
might not be inadvisable to refer the unacquainted to the case of John 
Cornell versus The Travelers Insurance Company, suit having been 
brought by the assured for the reimbursement of such expense as he 
was necessarily put to in the defense of eleven damage suits brought by 
persons injured through the collapse of a building, he being the con- 
tractor. The expenses in connection with said suits covering several 
years of litigation, amounted to something like twelve thousand dollars. 
The Travelers contended that they were not liable under the conditions 
of its policy for the costs of suits, unless their assured were held liable 
for the injuries. The case rested upon the construction, that the policy 
indemnified against liability of the assured ‘‘to persons who may sustain 
bodily injuries under circumstances which shall impose upon the as- 
sured a common law or statutory liability to such persons,’ and the 
Court of Appeals sustained the Travelers contention on the ground that 
since the injured persons had failed to show that the assured was liable 
for their injuries, the company was not responsible under the policy, 
for the reason that under the above clause the insurance company is 
liable for the expense of defending suits only when the assured’s lia- 
bility has been established as the result of a suit against him. 

Taking the new Slater act into consideration, any employer of labor 
is liable to have an action brought against him, and assuming that ele- 
ment of chance, may be called upon at any time to pay large sums on 
account of injuries sustained by a workman through any cause. A 
minor or serious accident causing injury to an employee or any other 
person may involve the employer in an expensive law suit. Inasmuch 
as the employer is now held responsible for accidents caused by the 
negligence of his agents, the number of suits are greater to-day than 
prior to this enactment. The law holds that the employee assumes only 
such risks incident to his employment which are open and noticeable; 
that the workman is not supposed to discover hidden defects or dangers; 
that the employee may recover even though he knew of the defect and 
did not know of the danger in connection therewith; that the employer 
is now held liable for injuries caused through incompetent fellow em- 
ployees if it can be established that the employe> did not use due dili- 
gence in the selection of such an employee, and could have by reason- 
able care discovered the incompetency of such a workman. It is a well- 
established fact, that wherever the evidence is conflicting on any ma- 
terial point, the question is for the jury. 

Taking all matters into consideration, this question of expense in 
addition to the limit specified in the contract, is one of very great im- 
portance to the assured; it means a great deal; it indicates that the 
insurance company is responsible for all expense whether liability exists 
or not. By the words ‘‘even if groundless,’ the responsibility for every 
accident devolves upon the company and all the expense is upon the 
company and not upon the assured, and the Cornell case should prove a 
costly experience and more attention paid by the assured as to proper 
construction of contract. 

It is absolutely essential that liability applications be properly drawn, 
thereby preventing technicalities, irregularities or loopholes on which a 
company may decline to accept responsibility. Clear, concise and ac- 
curate language in a policy contract is necessary in order to obviate 
disputes or litigation between the company and insured. The assured 
‘must be satisfied beyond doubt that the policy is backed by sufficient 
security, as the contract is expensive at any price without sufficient 
financial backing. 

Directly upon the head of the fact that the plate glass insurance 
companies have gotten together and have formed a combination or con- 
ference for the proper maintenance of rates, it now appears that some 
of the companies are renewing certain classes of business at the old 
rates. They have only now discovered that business could no longer be 
written at discounts of from fifty to seventy-five per cent of tariff sched- 
ule. If the companies do not intend to strictly observe the manual 
rates, what does this conference mean? 

The National Surety Company are the originators of what is termed 
the ‘‘Fidelity Insurance Policy.’’ This is a form of contract guarantee- 





THE SPECTATOR 


46 


[Thursday 





ing the fidelity of an employee without requiring an application. The 
requirement is that the employer furnish a schedule of the names, oc- 
cupations and locations of the parties to be covered, a copy of which is 
attached to the policy, in addition to the statement of the employer as 
to when the accounts of the applicants were last examined, this because 
of the fact that the policy only covers defalcations or embezzlement, 
from and after the date of the contract. Many an employer feels the 
absolute necessity of this safeguard, and on account of the fact that 
clerks have been in their employ for many years, they dislike the idea 
of calling upon them to fill in applications and furnishing references. 
By this method the question of embarrassment is set aside and the 
employer can secure what is deemed absolutely essential in all lines of 
business—a contract covering them against possible loss by larceny or 
embezzlement. 





New Boiler Policy. 


The Casualty Company of America has issued a new boiler policy, the 
special features of which are described as follows in a circular issued 
to agents: 


First—This policy covers for the explosion, collapse or rupture of any 
of the pipes or connection of the boiler, including the main steam pipes. 

Second—The assured is given the right to make settlement, in case of 
personal injuries, with an injured person, and a definite agreement is 
made by the company to reimburse for amount so expended. 

Third—The defense of suits is specifically provided for in addition to 
the amount insured under the policy. We, therefore, do not reserve the 
right to settle with an assured in the case of a boiler explosion for the 
amount of the policy, leaving the burden of defense in case of suit upon 
such assured. 

Fourth—In case of cancellation by either the company or the assured, 
no deduction is made from the return premium for inspection services. 
We think such deduction would be unfair, as the inspection charge is 
contained in the premium received, and in case of cancellation an addi- 
tional charge should not be exacted from the assured. This company is 
the only one in the field giving this advantageous clause. 

Fifth—‘‘Use and Occupancy,” or loss of profit and income as the result 
of a boiler explosion is also a most important feature of our contract 
and is written only by this company. 





Burglary Losses. 


The heavy losses sustained by burglary companies in New York city, 
which have caused the withdrawal of the United States Fidelity and 
Guaranty from that field, has occasioned considerable comment. The 
heavy losses are attributed to inadequate police protection and insuffi- 
cient safeguards against fraud. It seems to be generally admitted that 
burglary is on the increase in New York. Brokers, through whom most 
of this business is obtained, favor the company which offers the most 
unrestricted contract and the possibility of fraudulent claims is very 
great. A company issuing a contract containing the necessary safe- 
guards against fraud finds it hard to compete against the more liberal 
forms. Attempts to furnish a more practical policy at a lower rate has 
failed to meet with success, and according to one underwriter, under the 
present form of policy, the burglar is not so much to be feared as the 
fraudulent claimant. 





A $5 Theft Policy. 


The Metropolitan Surety of New York is now issuing for a premium of 
five dollars a $1000 policy covering loss through theft of ‘‘wearing ap- 
parel, including gloves, handkerchiefs, umbrellas, parasols, canes, fans. 
field and opera glasses, cameras, professional instruments, personal eye 
glasses, lorgnettes, traveling bags and toilet articles, wherever they may 
be, whether in the permanent place of residence (other than a hotel) or 
business office, or temporarily in any public or private building, theatre, 
concert hall, friends’ house, museum, office, residence, bathing house, 
barber shop, hotel, restaurant, cafe or saloon and while traveling dur- 
ing the period of three days, including railroad, steamer, automobile, 
carriage, wagon, stage or trolley car, and during trip while staying in 
any hotel, public or private boarding house, or residence, or place of 
amusement, or business. 





May Embezzlements. 


Press notices and dispatches, as collated by the fidelity department of 
the Fidelity and Casualty Company of New York, for the month of 
May, 1906, indicate defalcations as follows: Banks, $115,570; benevolent 
societies and institutions, $286; building and loan and other associations, 
$30,000; Federal and State, $21,247; firms and corporations, $243,373; in- 
surance companies, $582; municipal and county, $104,200; transportation 
companies, $55,000; miscellaneous, $201,592; total, $771,850. 
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Casualty Notes. 


—S. C. Williams of Atlanta has been appointed general agent for the 
Continental Casualty in Georgia. 


—So far, the reported casualties of the Fourth of July amount to 51 
lives lost and 4551 persons injured. 


—The United States Live Stock Insurance Company of Bainbridge, 
Ga., has been granted a charter. It is a mutual assessment company. 


—Insurance Deputy Pierce of Nebraska has refused to take any action 
on the complaint of one W. B. Price against the Columbia Accident In- 
surance Company. 


—H. B. Windsor, general agent for the Maryland Casualty in Salt 
Lake City, has had the State of California added to his territory, and 
will open an office in San Francisco. 


—J. A. Williamson, cashier of the Atlanta branch of the Travelers, has 
been appointed supervisor of agents in the personal accident depart- 
ment in Georgia and South Carolina. 


—Sattewhite & Underwood of Louisville have resigned as general 
agents of the Ocean in Kentucky, and will, on September 1, represent 
the Casualty of America in the same territory. 


—The Southern Live Stock Insurance Company is being formed at High 
Point, N. C., by Geo. T. Penny. The capital stock is to be $50,000, one 
quarter paid in cash and the balance secured by notes. 


—The Federal Court of Appeals at St. Paul, Minn., has decided the fa- 
mous sprinkler leakage, cyclone case of Finch, Young and McConville 
against the Maryland Casualty in favor of the casualty company. 


—The New York Department has completed its examination of the 
New York Casualty Company and the management has been quite 
broadly criticised. It is intimated that a general upheaval in the 
company’s management is imminent. 

—As the mercantile burglary lines of the American Fidelity in New 
York city expire, they are being turned over to the Metropolitan Surety 
for renewal. The American Fidelity still writes residence lines in New 
York and both residence and mercantile in Chicago. 


—The boiler inspectors residing in Pittsburg and near by cities, and 
employed by the different insurance companies and the State Public 
Safety Department of Allegheny county, met in Pittsburg on July 14 and 
organized a society of boiler inspectors to be known as The Association 
of Steam Boiler Inspectors. The object of the association is social and 
educational advancement. The following officers were elected: Presi- 
dent, Edson C. Covert, chief inspector Casualty Company of America; 
first vice-president, Mark Clunk, inspector Hartford Steam Boiler Inspec- 
tion and Insurance Company; second vice-president, Holger Jensen, in- 
spector Maryland Casualty Company; secretary and treasurer, Andrew J. 
Bell, inspector, of State Boiler Inspectors for Allegheny county. 





Surety Notes. 

—John J. Caullet, president of the Metropolitan Surety, is on a tour 
of the West. 

—Walter S. McClain & Co. of Denver have been appointed general 
agents for the Illinois Surety in Colorado. 

—R. M. Nugent, manager of the New York office of the Federal Union 
Surety, who has been ill, is expected to return to his office next Monday. 

—The examination of the Illinois Surety by Referee Delafield having 
proved satisfactory, the company is to be accepted in the Surrogate 
Courts of New York county up to $30,000. 

—The New York office of the America Bonding, under Beardsley & 
Southworth, made an increase of a little over fifty per cent in premiums 
for the half year over the first half of 1905. 

—While the older surety companies have learned to give a wide berth 
to ten-year maintenance bonds on asphalt paving, the young companies 
are disposed to look kindly upon this class of risk. 

—Charles F. Berry, who left Boston in 1905, after having embezzled 
$300,000 from estates, has returned to Boston from South America and 
surrendered himself. He is now under $15,000 bail. 

—At the meeting of the National Association of State Insurance Offi- 
cials, to be held in Washington in October, President William B. Joyce 
of the National Surety will deliver an address on surety company reserves. 

—The National Surety has issued a new form of indemnity, guaran- 
teeing deposits in New York banking institutions. This bond is issued 
in amounts not to exceed ten per cent of the capital and surplus of any 
one banking house. 

—The committee on fidelity insurance of the Wisconsin Bankers As- 
sociation is in favor of accepting the offer of the National Surety to 
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issue its own form of fidelity bond for $2.50 per $1000 or the Bankers 
Association form for $3. About $5,000,000 of fidelity bonds is carried by 
the Wisconsin banks. 

—Referee Delafield is shortly to examine the National Surety for 
the surrogate court of New York county. The company has petitioned 
the superior court to appoint an investigator to co-operate in the ex- 
amination. 

—The statement of the Empire State Surety as of June 30, shows assets 
of $1,457,434, $609,000 of which represents cash in office and bank. Re- 
serves are reported as follows: For claims, $90,468; reinsurance, $389,- 
610, and for unpaid commissions, $61,689. The net surplus is $127,202. 

—The New York office of the American Bonding recently joined with 
the National Surety and Metropolitan in writing a $4,000,000 adminis- 
tration bond for William H. Macy as administrator of the estate of Wil- 
liam M. Kingsland, late of Westchester. This office also furnished the 
$1,000,000 bond for Ruth Bailey as administratrix of the estate of the 
late James A. Bailey, the circus man. 


—Suit has been brought against the Aitna Indemnity by the receiver of 
the Security Fire of Little Rock to recover on bonds in the sum of 
$40,000 which were issued by the A®tna to be filed with the State of 
Arkansas as a guarantee of payment of all claims arising out of policies 
issued by the Surety. The company’s San Francisco claims amount to 
about $75,000. 


—Arrangements have been made by the organized San Francisco 
policyholders of the Williamsburg City Fire Insurance Company with 
the National Surety to indemnify the policyholders against any failure 
on the part of the Policyholders Corporation to perform its obligations 
and prosecute to the court of last resort their actions under the terms 
and conditions of the contract of the policyholders with the corporation. 
By the terms of the contract the collecting corporation agrees to prose- 
cute the case to final judgment in the highest courts in the United States 
if necessary, and to collect and deposit in the Crocker-Woolworth Na- 
tional Bank to the order of each policyholder, or his heirs or assigns, 
respectively, the amount recovered with interest. 


—The statement has been made several times recently that surety 
companies were undergoing a rigid investigation by the Massachusetts 
Department. In this connection it may be said that the Massachusetts 
Department is not making, and has not been making, examinations of 
the surety companies, or other companies, in particular. The published 
reports were doubtless occasioned by considerable correspondence which 
the Department has had not only with surety companies, but with fire 
and life companies, relative to the annual statements. In some cases 
officials of the companies have been asked to call at the Department 
relative to certain details in the annual statements which did not meet 
with the approval of the Department. The very voluminous corre- 
spondence in connection with details in the annual statements has made 
the life report very late, and it will not appear, in any event, before 
August 1. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





Alliance Insurance Company, Philadelphia, Pa. 
This company’s stockholders have been called upon for contributions amount- 
ing to $500,000 (most of which had been paid in at date of latest advices), and 
are ready to contribute $250,000 more if needed. 





American Fire Insurance Company, Philadelphia, Pa. 

This company recently reinsured its outstanding risks (except under per- 
petual policies) in the Spring Garden Insurance Company of Philadelphia, the 
Stuyvesant Insurance Company and the Pacific Fire Insurance Company of New 
York, temporarily discontinuing business and retiring from New York State. 





Assurance Company of America, New York. 
The capital of this company has been reduced from $400,000 to $200,000, thus 
transferring $200,000 to surplus. It is understood that the company will have 
$100,000 net surplus after making provision for San Francisco losses. 
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Colonial Insurance Company, Washington, D. C. 


This company has decided to close up its affairs, but will carry its outstanding 
risks to expiration. 





Delaware Insurance Company, Philadelphia, Pa. 


The capital of the Delaware is to be reduced from $702,875 to $281,150, and then 
increased to $421,725 by sale of $140,575 of new stock at 200 per cent, thus adding 
$662,300 to surplus. 


Dutchess Insurance Company, Poughkeepsie, N. Y. 


A new company, to be known as the Dutchess Fire Insurance Company, is to 
be organized, with $250,000 capital, to succeed this company and take over its 
business. The company’s gross amount involved at San Francisco was $1,129,849; 
its reinsurance to be recovered is placed at $179,966, and its salvage is estimated 
at $474,941, leaving the estimated net amount of loss as $474,941. On January 1, 
1906, the Dutchess had $913,282 of assets, $200,000 of capital and a net surplus of 
$175,519. Its unearned premium fund amounted to $485,616. Its risks in Alabama, 
Louisiana and Mississippi have been transferred to the Cincinnati Underwriters, 
and those in Texas and neighboring Territories, to the Colonial of New York. 





Fidelity Fire Insurance Company, New York. 


This company was recently organized by parties identified with the Continental 
Insurance Company, and the lists of officers of the two companies are practi- 
cally the same. The Fidelity has a capital of $1,000,000 and an initial surplus of 
$1,500,000. It has already been licensed in Alabama, Colorado, Delaware, District 
of Columbia, Illinois, Iowa, Kansas, Kentucky, Louisiana, Maryland, Massa- 
chusetts, Michigan, Minnesota, Missouri, Nebraska, Ohio, New Hampshire, New 
Jersey, New York, North Carolina, Oklahoma, Pennsylvania, South Carolina, 
Texas, Utah, Vermont and West Virginia, and has applied for admission to Cali- 
fornia, Connecticut, Florida, Georgia, Indiana, Maine, Montana, North Dakota, 
Rhode Island, South Dakota, Virginia, Washington and Wisconsin. 


Home Fire and Marine Insurance Company, San Francisco, Cal. 

President W. J. Dutton of the Home Fire and Marine of San Francisco has 
announced that the above-named company would wind up its affairs and retire 
from business. An effort was made to keep the company on its feet by an assess- 
ment on the stockholders aggregating $600,000, but the effort was unsuccessful. 
President Dutton stated that the liabilities of the company are about $1,500,000, 
after deducting between $800,000 and $900,000 for reinsurance, while its assets 
amount to $1,400,000. 


Insurance Company of the State of Pennsylvania, Philadelphia. 


A meeting of the stockholders of this company will be held September 5 for 
the purpose of voting upon a proposition to reduce the capital from $400,000 to 
$200,000, thereby turning $200,000 into surplus. 


Michigan Commercial Insurance Company, Lansing, Mich. 


The capital of this company has been increased from $200,000 to $300,000 by the 
issuance of $100,000 of new stock at 170 per cent, thus adding $70,000 to surplus. 


National Union Fire Insurance Company, Pittsburg, Pa. 


An assessment of $140 per share is to be levied upon stockholders of this com- 
pany, thus adding $1,050,000 to surplus. 


Nassau Fire Insurance Company, Brooklyn, N. Y. 


Statement as of April 30, 1906, showed $865,450 of assets and a net surplus of 
$118,150, after reserving $150,000 to meet its San Francisco losses. 


North German Fire Insurance Company, N. Y. 


This company has reinsured its net outstanding risks, exclusive of those in 
California, in the Cosmopolitan Fire Insurance Company, New York. 





North River Insurance Company, New York 


As of April 30, 1906, this company’s statement showed a net surplus of $208,673, 
after reserving $325,000 for settlement of its San Francisco losses. 


Pennsylvania Fire Insurance Company, Philadelphia, Pa. 


Capital is to be increased $350,000, and surplus increased $1,050,000, by the sale 
of $350,000 of new stock at 400 per cent. 





Prudential Fire Insurance Company, Tazewell, Va. 

This company, which reports a capital of $100,000, and about an equal amount 
of surplus, is preparing to increase each of these items to $350,000 by the sale 
of $250,000 of new stock at 200 per cent. This company has taken over the risks of 
the Atlanta Birmingham, and stockholders of the latter are given preference in 
the allotment of the new stock. The latter is to be paid for in nine instalments, 


one of twenty per cent, followed by eight monthly instalments of ten per cent. 
each, 
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Queen City Fire Insurance Company, Sioux Falls, S. D. 


This company’s losses by-San Francisco conflagration of April, 1906, are esti- 
mated at $125,000. A fund of $225,000 is being subscribed by stockholders in 
order to meet these losses and add about $100,000 net to the company’s surplus. 


Realm Assurance Association, Ltd., London, England. 


The balance sheet of this association, as of December 31, 1905, shows as 
follows: 


ASSETS. £ s. d. 

PMI ois 55 wsgibiss ca eae ciiales Haken ek eeemce enue st ceesccees 57 17 8 
Establishment and extension expenses, advertising, sal- : 
LICE GITECLOLS LOEB, “ClC) 5-005 s sce secs es ncnedsvnenceces 466 4 2 
PERS CCUG ES: ole iciciscuciscicinus tas'o'cinie onindieenssceewcceseacincessie 146 2 3 
REMEDIAL E PMNMRRIL™ 5, cs osc’ ci ateig- 01s 4-0)0'o/0ie/n\ win aisicra'siajsrale.oreieiero ie siaiwielelereieiaiars 146 2 9 
PIU POGIONICEB  iicioip: 0:4 /0icicin'bs-01n:0%u w'sincip sin alosisioivninblews ecieaeere 342 19 10 
£1,038 4 5 

LIABILITIES. _£ s. d. 

Re Rp pe Reem cis fo cc ziassia,aiovelcte erntileroielaretorersreio is orsiorelalaie-psioie aie mioiemeacece 701 0 0 
Oreteay ClO 6 ocsc cece snelvceteaice secs while wainw envi eainec.s 90 3 6 
MEINE RUMENNEOS: Kisi5cs-c tdcresinde einen ocena vase esis be neneanee sone 215 4 10 
PEGE DEB! 5 cca.cis 1s. 61a 70:0-00'sin'0) ars cinloissous wrstemincweeieie wie a aieisiaieiers 31 16 1 
£1,038 4 5 


Furniture is not usually admitted as an asset in this country, and money 
already disbursed for expenses would scarcely seem to be available for paying 
losses, so that, if the liabilities are deducted from the actually available re- 
sources, there remains a relatively small sum te offset risks in force and possible 
losses. The premiums in 1905 aggregated £822; claims amounted to £102, and 
commissions and expenses footed up to £659. 


Security Fire Insurance Company, Baltimore, Md. 


This company has reinsured its outstanding risks in the New Jersey Fire In- 
surance Company of Camden, N. J., and George R. Willis has been appointed 
receiver. 





Star Fire Insurance Company, Louisville, Ky. pee 
It is proposed to increase the capital of this company from $200,000 to $300,000. 





Traders Insurance Company, Chicago, III. 
Byron L. Smith, the receiver of the Traders of Chicago, has sent the following 
circular to the company’s policyholders in San Francisco: 


I am directed by the Circuit Court of Cook county to interpose all possible de- 
fenses to claims wanting in merit, in order that the estate in my hands may. be 
preserved for the benefit of creditors justly entitled thereto. To guard against 
waiving a possible defense to an excessive or fraudulent claim, I am instructed 
to make objections thereto in apt time. As there lacks opportunity to inquire 
into the merits of each separate case, I can only object to all on all possible 
grounds. You are accordingly hereby notified that the proof of loss filed by you 
under policy No. —— of the Traders Insurance Company is objected to for the 
following, among other reasons: 


Then follows a list of reasons, which comprises practically all the grounds on 
which a claim under a fire insurance policy may be voided. 


Transatlantic Fire Insurance Company, Hamburg, Germany. 


This company has ceased writing insurance in the United States. Its estimate 
of its San Francisco losses, as reported to the New York Insurance Department 
in May last, was $4,000,000, and a later estimate placed its net losses at $350,000. 
The company’s United States assets on January 1, 1906, aggregated $680,595, and 
its United States branch surplus was $351,106. Its home office statement as of 
January 1, 1905, showed assets amounting tc $2,891,165, including $1,200,000 of 
stockholders’ notes. 





Revised San Francisco Loss Estimates. 


Below will be found the estimated net losses of the respective companies 
named, occasioned by the San Francisco earthquake and conflagration of April 
18-21 last, as submitted by the companies as of June 30, to the New York Insur- 
ance Department, and reported to The Journal of Commerce and Commercial 
3ulletin: 














Name and Location Estimated Name and Location Estimated 
of Company. Net Loss. of Company. Net Loss. 
Aachen & Mun., Aix-la-Chap. $1,662,772 | London Assurance, London.. 4,016,471 
Atlas, London .........+ee+e. 1,778,157 | Michigan F. and M., Detroit. 356,342 
British America, Toronto.... 388,100 | Milwaukee Fire, Milwaukee.. 183,772 
British-American, N. Y...... 102,150 | Milwaukee Mechs., Milw’kee. $1,362,117 
Buffalo German, Buffalo...... 254,400 | Moscow, Moscow .........06 273, 
Cologne Reins., Cologne..... 844,000 | Nassau, Brooklyn ............ 159,25 
Commercial Union, London. 2,146,529 | National Union, Pittsburg... 1,111,437 
Commercial Union, ae 126,102 | New Brunswick, N. J........ 74, 
Concordia, Milwaukee ....... 185,815 | New York Fire, New York.. 218,400 
Connecticut, Hartford ....... 2,241,000 | North River, New York...... 321,043 
Delaware, Dover ...........-- 17; Norwich Union, Norwich.... 750,030 
Delaware, Philadelphia 450,000 | Palatine, London ........ .+e+ 1,848,650 
Dutchess, Poughkeepsie .... 474,941 | Pennsylvania, Philadelphia... 2,485,428 
Eagle, New York...........-- 409,288 | Phenix, Brooklyn ............ 296,125 
Equitable F. and M., Prov.. 250,000 | Prov. Washington, Prov..... 641,756 
Fire Association, Phila....... 1,168,767 | Prussian National, Stettin... 617,621 
German Alliance, N. Y...... 250, Rochester German, Rochester 639,132 
German-American, N. Y..... 2,380,880 | Rossia, St. Petersburg....... 945,000 
German National, Chicago... 174,375 | Springfield F. and M., Mass. 1,650,000 
Girard F. and M., Phila..... 548,223 | St. Paul F. & M., St. Paul.. 1,182,452 
Globe and Rutgers, N. Y.... 692,586 | United Firemens, Phila...... 225,498 
Hamburg-Bremen, Hamburg. 1,336,472 | Union, Philadelphia ......... 254,500 
Hanover, New York......... 1,306,274 | Virginia State, Richmond.... 4,855 
Hartford Fire, Hartford...... 6,186,701 estern, Toronto ........... 591,700 
Indemnity, New York........ 81,891 ' Williamsburgh City, B’klyn.. 360,274 
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tpsurance | Teesanee | Premiums — 
N c Tenens | Teeeett'| Penton | Lene | ee NAME OF COMPANY: | ee) 31,1904.| in 1905. | Received. | Incurred. | pec’ 3], 1905. 
AME OF COMPANY. in F yritten F in Force 
Dec. 31, 1904.| in 1905. | Received. | Incurred. | pec’ 31° 1905, 
INDIANA. $ $ $ 
Me ccaxcosades 393,104 | 1,030,507 355,594 145,574 9,831,810 
see pr $ $ $ $ y pees eg 7is493 | 304079 | 862306} 19'340 | 107101049 
: : American Central ... 7,815, 044, 
19. 
re ll OE con | 04,000 2,500 F Berkshire .-....-.... 790,239 | -' 83,000 408 | 21.435 819, 
Equitable, New York 423,530 | 382,083 70,504 2a — Coote. | 2,143,500 71,090 6, 042, 
la ae 6,660 | =. 15,000 1,483 131680 Chicago Life .20.0.., 46,700 |” 20,000 2277 | oceans 12.200 
Manhattan ........... 105,520 21,500 4,340 ; Columbian National.. 000 | 229,300 | pe 470 
+ sesh Mone eed MO 18,000 554 8, Connecticut Mutual..|  4,189325 | 445,732 | 118,990 | 130,262 4,252, 
Mutual Benefit ...... 187,786 65,162 9,013 228,948 Des Moines Life.. 405,51 44,180 12,136 6, 353, 
Mutual of New York} 3,704,581 | _ 821,620} 140,712 | 38,350 3,908,581 Equitable, New York: 18,617'153 | 3,296,256 | 609,215 | 182,441 | 17,914,391 
New York Life....... 6,056,978 | 1,188,363 240,018 56,295 6,658,789 Equitable of Iowa.. 1.424.264 303,449 55.414 5,940 1,635,673 
Northwestern Mutual 418,395 216,264 12,875 6,741 636,859 Federal Life ......... 2,872,645 1,334,360 115,2 24,900 2,949,088 
Pacific Mutual ....... 17,695 1,319 Geel .ssasee eo Fidelity Mutual ..... "358,065 931,121 45, 11,400 1,458,349 
Seen gale ae Lod ise 000 Franklin Life ........ 688406 | 185,735 | 22447 | 4,000 
Security T. and L... 162,000 82,500 6,715 192,500 = Germania _...........- 784,425 60, 25,045 22,627 780,592 
State Life ........... 426,600 33,000 15,386 349,600 Hartford Life ........ 2,997,848 | 640,872 85,216 000 2,227,306 
Union Central ...... 302,750 141,850 13,953 1,000 315,100 BHome Life of N. Y.. 895,356 179, 40,210 20,034 992,572 
Union Mutual ....... 753,274 80,587 1383 4,368 748, 993 Witiaiee Eile. <ccen 1,381,839 416,495 46,322 3.000 1,438, 669 
OU Fe ere . cee weaaraa : 
a 14,600,769 | 3,131,248 | 642,196 | 121,854 15,617,091 © }ndianapolis in 169,000 | 982°500 | _50'243 O00 1,051,000 
inca cinanial | pet tao Ses) See] See 
ARKANSAS, John Hancock Sai MM 076, > | tte 1,076,000 
American Central.....) 0... 60,500 753 52,500 Tiberal Life ......... 1,718,250 : 89,346 2,000 2,060,150 
Citizens Life steceoese| de vraine 839,000 22,006 736,000 Life Ins. Co. of Va.. 373,180 100,110 199,016 1,802 355,290 
Des Moines Life....., ...... 249,388 12,781 240,388 Lincoln National ....J| = a.eeee 570,500 18,022 | ..... : ro 
Equitable, New York 10,388,650 | 1,650,713 668 10,330,242 Manhattan .........«. 2,559,447 150 90,786 16,565 2,497, 
Fidelity Mutual .....) 4,105,091 | 1,468,213 | 154,384 4,659,043 = Majestic .......ceceee| seeeee 781,012 9,904 1,349 wees 
Franklin Life ....... 702,790 i! 620 ,003 870,616 Massachusetts Mut.. 4,591,809 11, 159,170 16,827 4.908.588 
Germania _............ 123,100 4,596 117,000 Meridian L. and T.. 3,214,530 | 4,215,310 624,408 21,068 6,219,528 
Hartford Life aedenance 522,560 29°57 22,639 525,052 Metropolitan .. 409, 332,808 71,243,521 Fo ocd 
Home Life of N. Y. 265,360 51, 9,473 250,010 Michigan Mutual.. 2,154,738 65, 9085 Fy as ane 
Kansas City ......00. eaten 73,900 2,799 71, Mutual Benefit ...... 7,993,355 1,183,040 285,790 89, oan 
Massachusetts Mut... 3,825,580 325,993 133,517 3,868,368 Mutual of New York 28,219,747 | 3,458,347 1,008,615 351,164 23,365,871 
Metropolitan ......... 3,139,067 | 1,475,083 $209,859 3,880,660 Mutual Reserve ..... 2,112.7 4,335 $2,508 1, ines 
Missouri State ....... 491,436 241,787 12,471 541,113 Nat'l L. & Accident. 145.9 274.880 31,019 9,375 218,160 
Mutual of New York 18,745,620 | 1,655,520 490,385 18,974,233 Nat'l of U. S. of A.. 1,353,790 148,589 15,657 000 we 
Nat’l of U. S. of A.. A 418,410 8,925 411,970 National of Vermont. 3,314,511 547,030 136,586 17,000 $°596 786 
New York Life....... 10.618,727 | 2,241,588 442,947 122,318 11,816,261 New England ....... 6,318,460 644,346 222,784 79,594 iaem 
Northwestern Mutual 259,654 95,946 677 ,00 356,100 New York Life....... 31,301,689 | 5,617,862 06 9 321,912 —_ 
Northwestern Nat’l.. 5,470 189,144 18,790 2,787 362,709 Northwestern Mutual 20,073,397 | 1,765,500 77,012 246,101 oes 
Pacific Mutual ...... 1,115,201 ,000 51,178 7,076 1,446,615 Pacific Mutual ....... 280, 135,112 11,349 as eae 
Penn Mutual ........ 1,361,765 919,880 61,721 8,000 1,936,895 Penn Mutual ......... 4,403,232 618,337 164,04 oat 1580's 
Pheenix Mutual ...... 371,880 143,740 13,620 5,000 441,2) Phenix Mutual ...... 1,231,073 439,360 58,407 13,187 Ryd 
Provident Savings.... 561,223 436,269 24,128 17,710 787, Provident L. and T.. 2,050,780 193,459 78,367 Hood 
Prudential 2000000000 805,559 515,793 46,221 14,000 1,177,763 Provident Savings.... 3,898,814 ,073,748 106,723 = saan 
Reliance Life ........ 9,3 300 2,661 2,000 74, Prudential ....... 1,808,668 | 4,450,174 464,944 — ames 
Security Mut., N. Y. 1,157,433 616,025 51,272 17,000 1,402,697 Wahab ler: oo ccccch Sadat 570,000 31,289 i t aa 
Miate Ne - ceccnvceses 775, 7,1 ,120 i 1,497,140 Reliance Life ........ 1, 2,0 ‘ sass astan 
State Mutual, Ga. 23, A 692 | sees 21, Reserve Loan Life... 8,713,103 | 2,671, 652 73 pe , ee 
RIGCOIEUS ie ciccwseneace 1,482,603 66,000 46,517 18,331 1,486,603 Royal Union ........ 185, 81,60 irr “=e pono 
Union Central ....... 6,480, 141 | 1,378,700 252,648 72,302 7,175,094 Security Mut., N. ¥. 403 159, 979 16,1 en pepe 
Volunteer State .... "934, 400 58,500 7 ees 176, Security T. and L.. a 131306 . oe pe Y nn 
tate Life ......-++--- 3004, U29,02U 2, 20 294, 
TOG desde cuccs 68,009,516 | 18,196,632 | 2,532,505 785,488 75,686,726 State Mutual, Mass. 1,182,973 465,005 45,008 I= en 
Travelers ........ 320, (60, ’ ’ 0d, 
Industrial Business. Union Central 9,972,256 | 886,100 270,216 sis wueme 
Metropolitan ......... 1,707,517 | 1,760,270 (| ww eee | ee eee 2,118,160 Union, Mutual - ‘ 315,71 aan 7 an inte 
nite tates . ,064, ’ , ’ V0, 
Washington .......... 852,025 166,285 30,201 16, 766,00: 
Hawaltl. 3.147.297 Woes & Southern. 984, "419 | 1,297,922 60,588 il 010 1,157,528 
Equitable, New York 3,521,800 137,800 139,372 65,000 147, ~ 
Goa’ pueninlloni ee oe ou 6, pine ; rotals 533 wegaas 252,094,529 | 65,036,185 | 11,94C,193 | 2,416,499 275,381,994 
Manhattan .....-ssee. Ey 4 “11 9 i ndustria usiness. 
Mutual of New York| 1,114,652 14,500 257944 16,788 1,055,040 Life Ins. Co. of Va-.| 1,885,649 | 905,368 |... 18m 5240798 
Mutual Reserve ..... 89,292 5,000 rt ee 74,792 Metropolitan ........ 26,352,728 bey oo} awit = bony 
New England meesaes sees PE -- “wae vee satin Prudential .........+. 28,768,240 | 10,884, 5217,7 j 114, 
N York Life...... 13, , ’ ’ 004, 
Pacific Mutual. ...... 1,005,822 | 606,726 | 75.298 | 16.455 | 1.83659 Totals ees 57,006,617 | 22,030,227 | 1,217,717 | 516,316| 62,937,286 
Provident Savings... 155,146} ~=—«....... 4 A . KLAHOMA. - 
Prudential ....... it 162,000 | 132,000 8848} see oo  : eee 102,000 52,000 28 gate 101,500 
Sun of Canada....... 588,798 208,540 | sz. see 4,000 708,338 American Mutual. .... pri ties —— He se aatuae 
merican ational...§ = cecese t ‘ I 
(EGAN “ccc ccvewes 12,638,265 | 2,059,031 478,805 228,255 13,025,877 Bankers Reserve ee 7 ano ae aatats pony 
Chicago Life ........ 3 x ME. | “eanaas ao 
Ge aces 88,500 101,860 (S| err 149, 
ee eae set York 884,736 275,636 33,051 3,728 927,621 
INDIAN TERRITORY Fidelity Mutual ..... 450,881 | 233,671 17,202 2,000 572,378 
19,643 3,043 595,966 
Ms Tile vasinccaess 106,960 | 122,200 ee 167,660 frrankiin Life .-..-... 675,779 | 196.797 2.688 , 595,966 
Bankers Reserve .... 52,500 124,500 iS | ee 167,000 Germania ........ce00e] _seeeee = = cana as 
Chicago Life ........ "365,150 | 181,750 SEER. xxcaus 000 Hartford Life . 184,900 7.500 728) sc: 134,900 
Des Moines Life......] se 79,551 A 3,000 75,05 Home Life of N. 176,674 5 1 rae "ee bo 
Equitable, New York.| 2,856,691 | 948,489 80.160 25,813 2,986,287 Tilinois Life 197,384 715% s2 2,765 192,019 
Fidelity Mutual ...... 432,635 251,764 17,590 3,000 0, Kansas City ... 700 — ry 3°00 116258 
Franklin Life ....... 194,861 ’904 6,659 1,011 204541  iManhattan ..... a 103,908 | 51, 9623 116.258 
GOLMANIA. cine esccnces 5,00! 4 000 3. reer’ 5,000 Massachusetts Mut... 586,280 me Be rr on 
Hartford Life ....... 119,308 | 76,500 iss 5,000 116.870 Missouri, State ....-- G1 843 | 242,828 7200 4,000 531,100 
Manhattan ..........- ’ , 5 , utual Benefit ...... 5 vo , y 
Gamathindia tot... 78.500 41.83 eae 115,331 Mutual of New York| 5,349,577 1,229,745 126,961 22.688 $55,290 
Minnesota Mutual.... 84,500 26, Ge 0,500 Mutual Reserve ..... 0,472 ones 7508 2108 147262 
Missouri State ....... 501,500 134,805 11,624 3,000 416,180 Nat’l of U. S. of A. 356 Bt br 3 rr 
Mutual Benefit ...... 591,625 ye eo 10,000 ‘Sa National of Seen enna sane Pe ee eau 
Nat'l of U. S. of A.. 56,303 ‘ eee 72, a ok ee... 045, 1292. : 2 491, 
National of Vermont| _...... 288,652 CU | eee 258,643 Northwestern Mutual 1.06208 pny oa 1 1,967, 
New York Life....... 5,942,113 | 1,609,910 236,680 44,011 6,657,597 Northwestern Nat’l... 1,159,77 bari by 1008 §79'519 
Northwestern Mutual 33,805 pln ere 2,007 1,065,309 Pacific Mutual ....... bf ea +9768 y ; 
Pacific Mutual ....... 485,073 137,716 pa | ree 472,640 Penn Mutual ........ 193, “ “7 raat aaaens ris 
Penn Mutual ......... em ba 4 oo <a a Sarena Savings.... yo —— wis sae = 
Pheenix Mutual ...... A x 5: (2 ’ rudential ........+..- . , , D 
Wevdest Gavin... 117,490 | 208,272 iS eon 287,882 Reliance Life ........ 1b, i870 saat coos 118-000 
Prudefitial  .ccccccsccs 218,852 64,357 bi | ere 249,709 Royal Union ........| ss. siss oe ry 10.600 989°822 
Reliance Life ........ 5,000 26,500 VRP) kawens 32,000 Security Mut., <a bob 289, 4 or by i te0 472 
Security Mut., N. Y. 264,093 234,500 4,451 6,000 336,057 Security T. and L 54,592 a i overs ie 37 
oe ee “g000 | 7Ba°500 9360 | "2,000 —— 452,780 Se cases: 531.363 
Union Mutual ...... A A 2, ’ ate Life .......++-- . , 2 404 Vids 3°9 375 
i IES scccess 36.155 6,000 (ee faanens 41,155 Union Central ....... 296,425 59,950 ‘ § y 
ee Wisconsin Life....... 0, 2, : || rere 15, 
TOtals cccecavess 14,378,049 | 6,418,264 523,934 106,842 17,186,792 Wie. eo 29,400,045 | 8,810,502 | _ 839,357 121.274 26,948,445 
+ Includes industrial. 


~ ¥ Includes industrial. 
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* Partly estimated. 
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sa2e sase 
. on ; one 
Name anv Location oF ComPAny. —- Losses Paid. a, 8 $22 NAME AND Location OF CoMPANY. —- Losses Paid. —. § ges 
asee kit: 
CALIFORNIA. INDIANA. 
Accident. $ $ $ | %t Accident. $ $ $ % 
Miepe Life, Faction «00.060 60000. 54,445 G14 | weeces 47.0 Etna Life, Hartford............... 19,099 6,230 5,624 29.4 
Casualty Co. of Am., New York.. Md «teas 5 | “ippasen cet American Fidelity, Montpelier..... 1,374 30 319 23.2 
Continental Casualty, Chicago.... 98,097 Ey ay eee 31.8 Casualty Co. of Am., New York*.. 2,213 806 881 39.8 
Employers Liability, London...... 24,698 he eecrs 70.4 Central Accident, Pittsburg........ 2,236 527 527 23.6 
Empire State Surety, New York... i I Ceres ie eens Continental Casualty, Chicago..... 106,493 52,723 52,821 49.6 
Fidelity and Casualty, New York.. 68,634 BUGS swans 24.8 Employers Liability, London...... 8,046 & 513 31.2 
Frankfort M., A. & P. G., F’kfort. 2,272 ae re 13.8 Fidelity and Casualty, New York. 21,797 10,228 10,228 46.9 
London Guar. & Accident, London 3,960 Bh ees 84.1 #¥rankfort M., A. & P. G., F’kfort. 37 43 43 | 116.2 
pt ee Cones 2 ying aoe — — iota =* acer —, —— 1,280 2 429 33.5 
etropolitan as., Me Xs 44 | = ABB] lhe . énera ccident, Perth*.......... 658 348 348 52.¢ 
age 9 en man en ong a gue a Ssowee 2 pee — a = ee > Eee 952 121 121 12.7 
ew Amsterdam Casualty, N. Y.. i AGB | coe ° ondon Guar. ccident, Lon.... 1,267 167 167 13.2 
North American Accident, Chicago 11,763 SS 50.3 Maryland Casualty, Baltimore...... 6,975 4,958 5,288 75.8 
Pacific Mutual, San Francisco..... 66,887 |) ae 25.4 Metropolitan Casualty, New York. 316 21 21 6.6 
Pennsylvania Casualty, Scranton.. 4,711 . ae 15.6 National Casualty, Detroit*........ 26,779 ol sree $44.3 
Preferred Accident, New York.... 58,097 Tears | lswasse 28.1 New Amsterdam Casualty, N. Y... a gees | Rms aire 
Royal Exchange, London ......... 6,671 i Soe 49.9 North American Accident, Chicago 4,046 1,865 1,972 48.7 
1 & ! y g ’ ’ 
Standard Life & Accident, Detroit. 49,353 ) i ee 20.2 Ocean Accident & Guar., London. 4,573 1,352 1,268 27.7 
Travelers, SS SS errr 57,934 eT een 47.3 Pacific Mutual, San Francisco..... 8,860 4,042 4,042 45.6 
U. S. Casualty, New York......... 694 1 (rs ees 17.4 Philadelphia Casualty, Philadelphia 577 - 12 12 2.0 
U. S. Health & Accident, Saginaw ee ames Sees eer Preferred Accident, New York.... 27,109 9,832 9,945 36.7 
“ae ee a en rh . n -* pane Detroit. paypal Peed — 40.6 
DORIS Ghaspatscseraneesececnnrs t ME L. “Geeogic 3 ravelers, Flartford ........seeseeee 7 : 32,249 47.2 
U. S. Casualty, New York.......... 21,505 9,472 472 44.0 
sil U. S. Health & Accident, Saginaw. 22,113 12,842 13,643 61.7 
urglary. | 
Etna Indemnity, Hartford......... Ses Seasen T -—- atewew ss TOURIR. kisiaswabiewigoenieeebansioes 391,625 173,175 166,229 42.4 
American Bonding, Baltimore..... eed aeneant AP | endene sare “ : , i 
Empire State Surety, New York... | th RSs no Kinic® Burglary. 
Fidelity and Casualty, New York. 10,494 [Cy a eer ess 16.0 7Etna Indemnity, Hartford......... Beich” “onecert,  seseees 
Maryland Casualty, Baltimore..... 2,774 ee 2.9 American Bonding, Baltimore..... Le ASE ES er 
National Surety, New York........ 2,837 ST a 8 American Fidelity, Montpelier..... Seon - sees  keesnee seid 
New Amsterdam ~~ | oe 2,118 yi re 138.6 Empire State Surety, New York.. . ee eee eer aa 
Pacific Coast Cas., San Francisco. i Re ee eee Fidelity and Casualty, New York.. 15,586 22,475 22,475 | 144.2 
U. S. Fidelity & Guar., Baltimore. 8,833 et 9.6 ae daar gear > —— Eaees 393 1,523 1,523 63.6 
ational Surety, New York........ 1,774 41 41 2.3 
TOS cccreccoccccnsesccrccccss 29,591 Sy: i ree 18.8 tel — Pg scone » oR Tyo isasseeh, © Geneuns ee 
cean Accident uar., London. 2,091 4,911 5,411 | 258.7 
ile vy ae. ia, hg mses ks 7 i ere Mere =A 
redit. . S. Fidelit uar., ti : 5,710 5 A i 
American Credit Ind., New York. 42,646 SS i éensas 40.8 “ ——s : ce = = 
Employers Liability Totals vata Sapusanea trae wees 29,125 31,543 32,043 | 110.0 
a oe Rog Yogic: —_ Bae t” ! tees 8.8 famion, Credit Ind., New York. 24,605 3,690 3,690 15.0 
asualty Co. of Am., New York... SD RR ee ee oe saan ondon Accident, L et. ° meen Fl. “memes ales 
Empire State Surety, New York... 3,707 et | Seuwex 4 Ocean aveacet & Cae oe 5737 6.174 5,434 94.7 
Employers Liability, London...... 59,994 26,066 | sae 43.5 | ‘ . : . 
‘idelity an asualty, New York. 34,511 eee ES i | re 
Frankfort M., A. & B. G., F’kfort. 88,109 re (Ne 30.3 sisi ianaaiad ia — _ | 
santos be ~ hacen, London ao oa Chee A 16.9 Emplovers Liability. 
arylan asualty, timore..... a OES rr eee 13 i Tartford..........0008- 2,77 5 
New Amsterdam Casualty, N. Y.. 48,365 9,698 | oo... 20.1 partes agg SO pat ety Oe | 49808 
Pacific Coast Cas., San Francisco. 140,515 aoe 14.7 Casualty Co. of Am., New York... 13/818 1,234 2,154 15.6 
eo sa Pg re Scranton.. 8,774 . 2 1.9 Employers Liability, London...... 54,544 26,861 34,581 63.4 
— de EL amas Detroit. a _ een 19.7 ae _— wes yg oie 22,200 12,351 12,351 55.6 
, aanencny Mk  wieess | xidpate ne Frankfort M., A. & P. G., F’kfort. 67,875 51,936 51,936 | 76.5 
U. S. Casualty, New York......... ge Saeer ee: ERS ° — qoneet, ae ster oa wan CAE, Se Soe Ne 
quar. t ndon 12,288 12,288 25.5 
OE RON TS 456,200 102,114 3.4 ‘erpleed Camahy, Meiners 37/632 30,843 32/093 | 85. 
: "e eameteete: , , Baltimore...... ? : 2) 5.3 
New Amsterdam Casualty, N. Y... i! Gee) mere re NaPr 
inks Ocean Accident & Guar., London. 35,001 27,211 29,911 85.4 
Fidelity and_Surety. " Philadelphia Casualty, Philadelphia 1,304 128 128 9.8 
Ge ees nine oS = ies rw se = : * roamalee Detroit. 20,072 13,886 13,886 69.2 
ican Bonding, Baltimore..... g SS oe ‘ R PONE ccnp snes seeerisee 39,620 14,541 14,541 36.7 
American Surety, New York...... 26,610 . eae 16.5 8. Ca i 5 4 ; 
Empire State Surety, New York. e200 —_— | oo s U. S. Casualty, New York......... 6,305 8,016 8,016 | 127.1 
tmployers Liability, London...... Se? a = cespee 12 “wpaees wene ; y 
Federal Union Surety, oe nee ee ce: See one BIOIOE Gicw ca cinpuiesiceenancesesass 403,182 221,234 258,920 64.2 
idelity an asualty, New York. 5,126 ee | canon a ideli 
Fidelity and Sisoolt Baltimore... 39,219 317 aeons “— Et ESeeiity end Sovety. 
_ ’ , ( a : Stna Indemnity, Hartford......... g 101 101 1.9 
National Surety, New York........ 53,860 16,992 ee 31.5 i i i ; 
Pacific Surety, San Francisco...... 44.580 085 ae 11.4 — rg oom “ga yy i ” - 
we Guar. and Trust, Scranton.. 662 1,331 adios 13.8 Yvert nso eg nog gg cu 4.932 “p442 | 13.1 
. §. Fidelity & Guar., Baltimore. 95,481 20,49 | oe... 21.5 Bankers Surety, Cleveland... .. 2,872 "9 "79 | 2.7 
NNN sccrecssercceitansinscole 363,781 60,807 6.3 Galeee Galen Meee meee ae oe 87 
’ we | tees : urety, Indianapolis 49,692 3,426 3,363 6.7 
Fidelity & Casualty, New York.... eG it  “eammas 0) Gren pies 
Plate Gloss. ae meg a or = Pa} 836 1,916 20.0 
Mune Indemnity, Hartiord......... 1,944 1 i. ational Surety, New York....... 0,598 3,352 2,985 14.5 
Empire State Surety, New York...| 1961 Be) | Oe ONS. autre Guay’ Baltimore] ans | “aiia | «Ba | 788 
idelity and Casualty, New York.. 10,370 Se s. ; : : : : 
Lloyds Plate Giese” on — 5069 eH panern ey U. S. Guarantee, New York........ | Biel |. deoeees We leateee eee 
arylan asualty, Balti ee J i 
Danedea FOh te ai. ered oh ees = Totals o.oo secveseeesresee 184,990 22,742 17,644 | 9.5 
New Amsterdam Casualty, N. Y.. 1,876 i" ree ; : P 
coy eike Wate Gases 1 York. 20'436 oun seeeee a4 Etna Life, Hartford......... ee veves 1,483 1,152 1,184 79.8 
Geaiiie Caash Gon. tem Melons 702 , oS Benes . American Fidelity, Montpelier..... ee —<sveees 9 8 cereus janie 
Pacific § *s 1 ee <r 2.3 Central Accident, Pittsburg........ Ra Pay Mme oe ee 
acific Surety, San Francisco...... 4,168 . tS aa 19.8 Conti ee 1 hi 
Pennsylvania Casualty, Scranton... 5,946 Re | aeswse 26.3 ieee thatie’ Conan. My = ag “= 4 
ee et on ——r ma ‘Fidelity and Casualty, New York. 5,867 2,092 2,092 | 35.7 
eee ’ , eeccce . rea astern Cas. an nd., N. ¥Y. 27 27 7.5 
. Maryland Casualty, Baltimore...... 985 208 23: . 
Steam Boiler. Metropolitan Casualty, New York. 105 14 ia ag 
Casualty Co. of Am., New York 161 i 
Fidelity and Casualty, New York. eh eae ce ae Sones & See. Lao. ee ee “2 
ty, . ~~ US ers - Philadelphia Casualty, Philadelphia 169 6 6 3.5 
ae Steam Boiler, Hartford.. 25,921 208 8 Preferred Accident New York..... 1,697 534 846 49.8 
Maryland Casualty, Baltimore..... meee. Ss .\ dacous ei Standard Life & Accident, Detroit. 3'136 993 993 31.7 
ravelers, Hartford ......... ey 5,974 2,485 2,485 41.6 
Totals ......cseccccccccsssccees 33,598 Made Wicccncs 6 U. S. Casualty, New York... 5,461 1,888 1, 34.5 
Aggregates (California)....... 1,520,145 388,768 | =... 25.6 41,341 16,026 16,485 39.9 




















OUIIG ive de Weccnsewrenuecssious | 














* Includes health. 





$ Ratio losses paid to premiums. 
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sE28 sao 
. 5 a = | i . z 
NaME AND Location oF ComPANy. Po Losses Paid. Recor 3 $ Ee NaME AND LOCATION OF CoMPANY. —_ Losses Paid. —, 3 FA Ee 
aki KEP» 
Inp1ana—Cont. $ $ $ % Iowa—Cont. $ $ $ % 
Plate Glass. Plate Glass. 
7Etna Indemnity, Hartford......... SP wenexe sawaee wad Lloyds Plate Glass, New York.... 7,055 1,628 1,645 23.3 
Casualty Co. of Am., New York... 655 90 90 13.7 Metropolitan Plate Glass, N. Y.... 6,962 2,280 2,293 32.9 
Central Accident, Pittsburg........ 3,204 770 770 24.0 New Jersey Plate Glass, Newark... 4,506 1,368 1,556 34.5 
Fidelity and Casualty, New York.. 9,930 3,140 3,140 31.6 New York Plate Glass, New York. 5,201 1,916 1,908 36.6 
Lloyds Plate Glass, New Vork...<. 10,499 2,356 2,605 24.8 
Maryland Casualty, Baltimore...... 4,362 1,387 1,387 31.8 OGM au da cecuaeendsdaagdaecans 23,724 7,192 7,394 31.2 
a sr Casualty, New York. 6,407 1,239 1,459 22.8 
New Amsterdam Casualty, N. Y... Sh) eg Te ahead : 
New Jersey Plate Glass, Newark... 2,725 550 20.2 Steam Boiler. 
New York Plate Glass, New York. 7,886 2,475 2,698 34.2 Hartford Steam Boiler, Hartford.. 22,057 67 496 2.2 
Philadelphia Casualty, Philadelphia} 820 54 6.5 
i ° 
TROD: ic cceceneccunsesdensdexas | 46,586 12,064 12,753 27.4 Sprinkler. 
U. S. Casualty, New York.......... 5 | errr a Geers 
Steam Boiler. 
Casualty Co. of Am., New York... S66 - tcace “EO abanes Pace Aggregates (Iowa) ........... 605,652 227,850 230,479 | 38.0 
Empire State Surety, New York... | re aa eee ee aes 
Fidelity and Casualty, New York.. 11,498 427 27 3.9 
Hartiord, Steam noites, Hartford... ef 17,629 5,355 | 12.4 haem. ; 
arylan asualty, Baltimore...... eeit)6|fatdace Po -eenwes aca “= ¥ cciaent. 
Ocean Accident & Guar., London. 1,036 15,456 15,456 4Etna Life, Hartford ..... steeeeeeees 4,532 3,642 12,117 | 267.4 
Philadelphia Casualty, Philadelphia See eaves. (hee auce Continental Casualty, Chicago..... 37,640 11,737 12,582 | 33.3 
U. S. Casualty, New York.......... gO eee as meee Employers Liability, London....... 7,534 2,327 2,317 | 30.8 
| — pee pense —_ 7 -- ain “ae “aes ‘a4 
RUNGE ccccdeccadaccaacestacdevs 60,491 33,512 21,238 35.1 ‘idelity and Casualty, New York.. F ’ , : 
Frankfort M., & P. G., F’kfort. 669 191 191 28.5 
Sprinkler. General Accicent, Perth............ et )86=3—s« nee eee aan 
Maryland Casualty, Baltimore...... 1,415 70 170 | 12.0 Lendon Guar. & Accident, London 5,686 2,289 . 40.3 
U. g Casualty, New York......... 415 32 32 1.7 Maryland Casualty, Baltimore...... 8,048 1,473 1,918 23.8 
| Metropolitan P Cee. N.Y... 370 143 143 38.6 
TOUS cascicccccccoddscusavecens | 1,830 102 202 11.0 New Amsterdam Casualty, N. Y... 2,820 127 127 4.5 
\ pom ——— & Sar London.. a 6,355 17,748 | 187.2 
Ager ndiana)....«s.«. : j 44.9 acific Mutual, San Francisco.....J = = 288 | eeeeee | eee sana 
ggregates (Indiana) 1,190,512 520,262 534,638 Pennsylvania Casualty, Scranton... 1,556 117 117 7.5 
Iowa. Preferred Accident, New York..... 8,320 3,034 3,209 38.6 
Accident. tt - > & Se ananes Detroit. By Wer — a 
Etna Life, Hartford .............. 45,738 16,812 16,543 36.2 Travelers, Hlartiord ...-...ssseeeees » ’ 
Casualty Co. of Am., New York*.. ppl ve 673 me 634 44.8 U. S. Casualty, New York......... 3,096 2,046 2,046 66.1 
ontinental Casualty, icago..... i ; 3 37. 
Employers Liability, London...... 1,210 7 216 17.9 (NOM anccdadussdudcadusesaaans 124,695 38,106 64,629 51.8 
London Guar. & Accident, London 1,846 482 482 26.1 
Maryland Casualty, Baltimore...... 4, 2,222 2,252 52.9 
North American Accident, Chicago 15,120 14,918 16,071 | 106.3 4 Burglary. \ 
Ocean Accident & Guar., London. 2,248 515 22.9 American Bonding, Baltimore...... pe 20 1.7 
Pacific Mutual, San Francisco..... 23,486 10,669 10,669 | 45.4 Empire State Surety, New York.... 188 seveee | eeeees see 
Preferred Accident, New York.... 27,183 530 20,605 | 75.8 Fidelity and Casualty, New York.. 4,329 1,670 1,670 | 38.6 
Standard Life & Accident, Detroit. 18,555 5,800 5, 31.2 Maryland Casualty, Baltimore...... 6,253 4,276 4,833 77.3 
Travelers, Hartford .............0.- 1 25,538 27,038 59.0 Ocean Accident & Guar., London. 2 ees eer ee ans 
U. S. Casualty, New York......... ,007 17 174 17.3 U. S. Fidelity & Guar., Baltimore. 3,528 834 700 19.8 
U. S. Health & Accident, Saginaw* 14,653 5, 5,963 40.7 
ROG a cadedsaddasdccssakacuval 16,214 6,780 7,223 44.6 
URQAGE oxide cn ebeesseebedesc cause 255,771 130,439 127,021 49.7 F 
Credit. 
Burglary. American Credit Ind., New York.. 15,010 9,695 9,695 64.6 
#Eina Indemnity, Hartford......... 6,309 489 489 tA Ocean Accident & Guar., London. ,000 23,439 22,940 | 191.2 
American Bonding, Baltimore..... Ce t-te RB ewane ax 
Empire State Surety, New York...| 95> 9]  ...... nae RGRRIEG ccauacuaccccddcneudacseaes 27,010 33,134 32,685 | 120.9 
Fidelity and Casualty, New York.. 15,395 1,223 7.9 
National Surety, New York........ a ree Saas yes 
New Amsterdam Casualty, N. Y... a) ree Employers Liability. 
U. S. Fidelity & Guar., Waitiees. 2 er Metne Life, Tarte <ccccscccsccss 28,210 8,079 19,779 70.1 
| Employers Liability, London....... 23,912 3,652 . 20.5 
OA coticccecccesewndecaviwxes 29,254 1,712 5.8 Empire State Surety, New York... 1,211 WT | eeeeee 715.4 
Credit. Fidelity and Casualty, New York.. 5,964 496 496 8.3 
American Credit Indemnity, N. Y. 5,740 2,164 37.7 Frankfort M., A. & P. G., F’kfort. 11,761 8,081 8,031 68.3 
Employers Liability. General Accident, Perth............ Se 8480 .dadeae- -adaaae aaa 
Etna Life, Hartford .........-..... 15,768 3,543 60.4 Home Accident, Fordyce........... 21,123 8,491 8,491 40.2 
Casualty Co. of Am., New York... 793 118 138 | 17.4 London Guar. & Accident, London 11,806 4,759 4,759 | 40.3 
Employers Liability, London....... 6,143 1,907 2,147 35.0 Maryland Casualty, Baltimore...... 29,063 18,918 19,793 68.1 
London Guar. & Accident, London $2,219 11,476 11,476 35.6 New Amsterdam Casualty, N. Y... 4,196 857 857 20.4 
Maryland Casualty, Baltimore..... 6,488 1,931 2,881 44.4 Ocean Accident & Guar., London. 15,891 3,645 8,217 | 51.7 
Ocean Accident & Guar., London. 18,923 8,014 7,644 40.4 Pennsylvania Casualty, Scranton... 4,327 95 95 2.2 
Standard Life & Accident, Detroit. 7,041 1,122 1,122 15.9 Standard Life & Accident, Detroit. 10,616 4,953 4,953 46.6 
Travelers, Hartford .............++- 32,150 8,181 8,181 25.5 Travelers, Hartford ..............+. 26,857 1,523 1,523 5.6 
U. S. Casualty, New York......... 1,905 594 594 31.2 U. S. Casualty, New York.......... 2,121 4,759 4,759 | 224.6 
MOE Svcccocccevadecsdesvcdeves 121,430 36,886 43,701 36.0 TOG acc kiccccccaamedcsacenes 197,108 68,445 86,650 43.9 
Fidelity and Surety. 
7Etna Indemnity, Hartford......... Oe lkesace | cececs ind 
American Bonding, Baltimore...... 13,223 2,924 2,119 16.0 Fidelity and Surety. 
American Surety, New York...... 11,273 717 967 8.5 American Bonding, Baltimore...... 13,227 1,640 372 2.8 
Bankers Surety, Cleveland......... 5,956 1,409 1,409 23.7 American Surety, New York....... _! 5 ae 720 2.5 
Empire State Surety, New York.. VC Sh a) see ke eee Fidelity and Deposit, Baltimore.... 24,715 1,114 3,500 14.2 
Fidelity and Deposit, Baltimore.... 4,762 6,150 3,488 14.1 U. S. Fidelity & Guar., Baltimore. , Mens Raeeas $4.0 
Federal Union Surety, Indianapolis ae > weacde EF ~ sedtes ans 
Guar. Co. of North Am., Montreal St Pe eee ee ae EGU <ico cas idducqascaqdaaeeus 85,241 3,505 4,592 5.4 
National Surety, New York........ 8,080 Ck ~~ ccewer t.8 
Title Guar. and Trust, Scranton... Tier be : .ewmmedl~ <edehaa sae Health. 
U. S. Fidelity & Guar., Baltimore. 45,365 30,636 32,343 71.3 Etna Life, Hartford ........c.cceee 232 325 525 | 226.3 
Continental Casualty, Chicago..... 3,939 1,587 1,602 40.7 
WOARIS. co dikctcceccsadwcotsaccccs 134,581 41,902 40,326 30.0 Employers Liability, London....... 362 442 442 | 122.1 
Health. Fidelity and Casualty, New York.. 4,693 1,698 1,608 34.3 
7Etna Life, Hartford ..............- 2,291 1,299 1,299 56.7 Maryland Casualty, lelinere paaens 157 4 4 2.5 
Continental Casualty, Chicago..... 5,172 2,498 2,600 50.3 New Amsterdam Casualty, N. Y... 548 3 3 5.4 
Maryland Casualty, Baltimore..... 464 546 546 | 117.6 Ocean Accident & Guar., London.. / || eee 50 23.5 
Ocean Accident & Guar., London. cet ance  <ddeees yaa Pennsylvania Casualty, Scranton... 624 136 136 21.8 
Preferred Accident, New York.... 1,525 1,721 1,796 | 117.8 Preferred Accident, New York..... 560 168 180 32.1 
Standard Life & Accident, Detroit. 1,215 314 314 25.8 Standard Life & Accident, Detroit. 470 49 49 10.4 
Travelers, Hartford ................ 2,225 1,005 1,005 45.2 Travelers, Hartford .....ccccccccces . i ere ae sada 
U. S. Casualty, New York......... 86 10 105 | 122.1 U. S. Casualty, New York.......... 375 30 30 8.0 
OIA Seduce uk vaciavuaswneeewxe 12,995 7,488 7,665 59.0 NOG cccwerdacdscdataseeseeae 12,512 4,352 4,629 37.0 





























* Includes health. 


¢ Ratio losses paid to premiums. 


t Ratio losses paid to premiums. 
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Om Cm 
= i ‘ ‘ euts i 
NAME AND LocaTIon OF CoMPANY. ——— Losses Paid. — SEPE Name AnD LocaTIOn oF COMPANY. — Losses Paid. a. g gee 
a oee ace 
Ru 
Lovuistana—Cont. $ $ $ % MaryLanp—Cont. $ $ $ % 
Plate Glass. Plate Glass. 
Fidelity and Casualty, New York.. 1,043 298 298 28.6 Etna Life, Hartford .............4. 122 125 125 | 102.5 
Lloyds Plate Glass, New York..... 1,886 753 516 27.4 Casualty Co. of Am., New York... 153 59 59 38. 
Maryland Casualty, Baltimore...... 996 180 180 18.1 Central Accident, Pittsburg ........ 2,653 895 895 33.7 
Metropolitan P. G. Cas., om 2,190 595 545 24.9 Fidelity and Casualty, New York... 3,443 722 722 21.0 
New Amsterdam Casualty, N. Y... 236 68 68 | 28.8 Lloyds Plate Glass, New York..... 1,663 328 397 | 23.9 
New York Plate Glass, New York. 3,213 1,228 1,214 37.8 Maryland Casualty, Baltimore...... 2,595 411 411 15.8 
Pennsylvania Casualty, Scranton... 655 196 196 29.9 Metropolitan P. ref & Cas., N. Y.. 1,133 378 378 33.4 
New fersey Plate Glass, Newark.. 2,546 920 900 35.4 
ROMMIE siseccredcdseacnscecokees 10,219 3,318 3,017 29.5 New York Plate Glass, New York. 4,839 2,665 2,710 56.0 
; Philadelphia Casualty, Phila....... 381 me aetastes $5.7 
Fidel Piiccee ton Yon 3,850 592 592 | 15.4 
idelity and Casualty, New York.. ’ Be WHR RATNING e so rcra ciekivroteanneloe 19,528 6,525 6,597 | 33.8 
Hartford Steam Boiler, Hartford.. 25,337 297 1,22 | 4.8 aes 
Maryland Casualty, Baltimore..... 2,929 881 1,381 47.1 
Ocean Accident & Guar., London.. 1,488 10 10 6 Steam Boiler. 
U. S. Casualty, New York.......... ED: |. -Weweese. | —~aenwees oe Casualty Co. ef Am., New York... 2.568 cigceertiwlin 86 @ataeieas 
idelity an asualty, New York.. 9400 | iw weeee J tee eee tees 
INE cosncctacctntemciconietan 33,839 1,780 3,215 | 9.5 Sctad Hees Galler, adeed. 18°11 62 939 | “5.4 
R Maryland Casualty, Baltimore...... 2 SR le HO ie iy 
Sprinkler. Ocean Accident & Guar., London. PEO) «sian We eee 
Maryland Casualty, Baltimore...... BEB So soakscs aweeek i. eo a Saher a cevces | ee voeee 
. Be sualty, New York..........| | 486 | = eeeeee | we nnee 
Aggregates (Louisiana)....... 507,253 159,420 206,590 40.7 . ¥ 
GANS oicis sic oalae caicips sicenivenos ee 31,248 62 989 3.1 
MARYLAND. 
Accident and Health. 
pred eg Beg aeons gases ae 20,685 21,712 58.6 Sprinkler. 
merican Fidelity, Montpelier......| = OZR | = weeene | veces pe Maryland Casualty, Baltimore...... 3,547 23 23 6 
Casualty Co. of Am., New York... 2,412 126 156 6.4 t fas Mest eee ~~ nenees ; 
Central Accident Pittsburg eet 8,006 2,080 2,080 ge U. ¢ Casualty, New York......... 163 | ce 
-mployers Liability, London...... oft (2 ioe ee Reh ce A ee 2% 6 
Aaa one wes ggg ey = = 24,083 65.9 TD nase netesie Be — " . = ° : 
Frankfort M., A. . G., F’kfort. 1 te) 128 82.6 2 5 2 5.3 
General Accident, Perth............ 16,041 4,989 5,161 | 32.2 a C= <--- — — en oe 
Great Eastern Cas. & Ind., N. Y.. +730 s157 s757 30.7 
Maryland Casualty, Baltimore...... 24,901 043 996 28.1 MICHIGAN. 
Metropolitan P. G. & Cas., N. Y.. 2,266 315 385 17.0 Accident. 
National Casvalty, Detroit.......... | 3,696 928 veers | $25.1 ZEtna Life, Hartford.............66 21,025 10,310 10,167 | 48.4 
New Amsterdam Casualty, N. Y... 863 ; 27 | 29.8 Central Accident, Pittsburg........ 11,527 2,715 2,715 | 23.5 
North American Accident, Chicago 229 64 64 28.0 Casualty Co. of Am., New York 3,606 1,221 1,396 38.7 
Ocean Accident & Guar., London.. 1,998 159 199 | 10:0 Continental Casualty, Chicago...... 44,767 21,616 21,706 | 48.5 
Philadelphia Casualty, Phila........ 413 TS | wees $18.9 Employers Liability, London...... 2,508 10/351 10,226 | 408.¢ 
Preferred Accident, New York.... 6,728 1,149 1,199 | 17.8 Fidelity and Casualty, New York.. 29,969 14,986 14,986 | 50.0 
Standard Life & Accident, Detroit. 15,953 4,410 4,410 27.7 Frankfort M.. A. & P. G., F’kfort. 890 248 248 27.9 
Srevelers, Terthord .....0s6.0sece00 22,213 15,270 15,270 68.8 G i Aceia Peh .. 13,577 6,377 6,505 47.9 
USC ees Wick 11.023 442 442 31 xeneral Accident, Perth...... eeeese : , : 
us Healt] Yo SNEW LOTK. +++2 000% , D , 2 General Accident, Philadelphia.... 1,396 657 707 50.7 
. S. Health & Accident, Saginaw. 1,345 22.9 London Guar. & Accident, London 5,828 882 882 15.1 
Maryland Casualty, Baltimore...... 3,248 917 1,029 31.7 
UNS oo kbasisSwccccnscxvcubepac 206,472 88,023 87,607 42.4 Metropolitan P. G. & Cas., N. Y.. 363 100 100 27.5 
| National Casualty, Detroit......... 54,296 ye ree $87.4 
Burglary. | New Amsterdam Casualty, N. Y... 177 181 181 | 102.3 
Etna Indeanity, Hartford......... 103 60 60 | 58.2 North American Accident, Chicago. 9,608 4,164 2,185 | 22.7 
American Bonding, Baltimore...... 4,120 5 5 ol Ocean Accident & Guar., London.. 2,455 396 411 16.7 
American Fidelity, Montpelier..... i ce tees Preferred Accident, New York..... 37,128 17,170 17,695 | 47.7 
Central Accident, Pittsburg teeeeeee SD | seeee can eS eee Pacific Mutual, San Francisco...... ; 9,840 3,120 3,120 $1.7 
Fidelity and Casualty, New York.. 2,919 233 23 7.9 Pennsylvania Casualty, Scranton... 2,761 802 802 29.0 
General Accident, Perth ............ 86 25 25 29.1 Standard Life & Accident, Detroit. 85,478 22,094 22,094 25.8 
Maryland Smeg Baltimore...... 7,675 624 634 8.2 Travelers, Hartford .............068: 56,201 31,538 ,538 56.1 
— — Lom Seas = 2,635 2,635 83.6 U. S. Casualty, New York.......... 8,325 1,945 1,945 23.4 
ee BN OO Se nen mee renee Peer . S. Health Accident, Saginaw. 83,385 41,788 43,5 2. 
U. S. Fidelity & Guar., Baltimore. 10,499 1,770 1,746 16.6 ties teenies ' | : — ; 
eS ee eee ae. 28,903 5,352 5,338 18.5 BOS. Sidseiovicenedatesuaseuse 488,358 213,846 194,218 39.8 
Credit. ZEtna Ind ag d 1,573 200 200 | 12.7 
American Credit Ind., New York.| 39,442 18,008 1008 | 5.7 American Bonding, Baltimorc...... ER gs Beene se 
Ocean Accident & Guar., London.. 3,475 3,057 3,057 88.0 Central Accident, Pittsburg Beceiiice Mit sgeese(k sechaws des 
Philadelphia Casualty, Phila........ ee 1 | Seeese! 4. eames asin Fidelity and Casualty, New York.. 16,975 4,658 4,658 27.4 
Maryland Casualty, Baltimore...... 7,402 469 519 7.0 
OMMID? 6 bcsciseswcovkscasecseves 45,244 21,065 21,065 46.6 National Surety, lew » 6 ARE 1,352 69 319 23.6 
atety New Amsterdam Casualty, N. Y... EGersh  (ecceear ith neces siete 
Employers Liability. New Jersey Plate Glass, Newark... Te 60 eacieee I 80 watclecns 2 
ZEtna Life, Hartford : 10,509 2,022 7,097 | 67.5 Ocean Accident & Guar., London. AIBA eames | eae 
ea ger oe. ps out en eS $3.6 | 
asualty Co. of Am., New York.... : 2,852 3,882 63.9 MIOIRIR~ seivix cies seeeeitcseseosinn 32,097 5,396 5,696 17.7 
Employers Liability, London...... ,097 9,098 7,959 39.6 . , ' 
Fidelity and Casualty, New York.. 15,124 2,559 2,559 16.9 
Frankfort M., A. & P. G., F’kfort. 034 ,060 5, 111.6 Credit. 
General Accident, Perth............ 295 98 29.8 American Credit Ind., New York.. 26,335 OBS fékiwieare $37.9 
Maryland Casualty, Baltimore...... 74,177 Le a ere $24.3 London Guar. & Accident, London me veges 8 ensraaisin eee 
Ocean Accident & Guar:, London. 15,791 13,139 14,129 89.5 Ocean Accident & Guar., London.. 11,525 4,356 9,216 79.9 
ee ee rig '® ocenes 1,835 ae Se $8.8 
tandard Life cecident, Detroit. 18,380 9,518 OE Hens  — Watals. <aaiasasnseicosssonscones 3 
Travelers, Hartford .......++.+.+++. 35,472 4531 4,531 | 12:8 hit — — | 
U. S. Casualty, New York.......... 636 2,248 2,248 | 353.5 Employers Liability. 
7Etna Life, Hartford .............6 23,558 8,379 9,629 40.9 
NMS ooo s icon ses Seveteseiiacess 203,423 69,294 57,071 | 28.1 Casualty Co. of Am., New York... 5,066 3,371 2,186 | 43.2 
pid Employers Liability, London....... 10,855 3,489 2,909 26.8 
Fidelity and Surety. Fidelity and Casualty, New York.. 22,478 10,491 10,491 | 46.7 
Etna Indemnity, Hartford......... 4,357 845 845 | 19.4 Frankfort M., A. & P. G., F’kfort. 17,819 15,798 15,798 | 88.7 
American Bonding, Baltimore...... 48,389 3,519 2,213 4.5 General Accident, Perth............ Se) OR rT oid ae 
yest mo peety, Montpelier..... 20 evsnse | | <esaieie ake London Guar. & Accident, London 19,737 8,924 8,924 45.2 
ect re urety, New York....... 11,959 16,653 | ...... $139.2 Maryland Casualty, Baltimore...... 7,312 910 3,030 | 41.4 
cers gees London...... , RR eee wneie New Amsterdam Casualty i oe 235 343 343 | 146.0 
idelity and Casualty, New York.. Se ie cee cee Ocean Accident & Guar., London.. 18,973 3,862 6,717 | 35.4 
ag a Deposit, Baltimore.... 115,200 58,560 57,200 | 49.7 Pennsylvania Casualty, Scranton... 1,371 5,148 5,148 | 375.5 
ees os 2 ies Montreal. ae eee errs wees Standard Life & Accident, Detroit. 70,867 18,607 18,607 | 26.3 
ational a, ew York........ 1,330 28 2.1 Travelers, Hartford .......seseeeeees 1567 3,830 3,830 6.0 
U. S. Fidelity & Guar., Baltimore. 80,040 28,919 44,172 | 55.2 U. S. Casualty, New York.......... 840 315 315 | 37.5 
ID Cun cee hens ocbSecear ses 262,726 108,524 104,458 39.8 GUAIG cvcscvubceweccscessaeces 264,237 83,467 87,927 33.3 
t Ratio losses paid to premiums. t Ratio losses paid to premiums. 
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SESE 
; r 73 
NaME AND LocaTION oF CoMPANY. — Losses Paid. — 33 ae 
asee 
ro 
MicH1Gan—Cont. $ $ $ % 
Fidelity and_ Surety. 
7Etna Indemnity, Hartford......... 1,954 438 433 22.4 
American Bonding, Baltimore..... 19,984 12,681 266 1.3 
American Surety, New York....... 21,529 9,466 11,520 53.5 
Bankers Surety, Cleveland ... 5,857 74 74 1.2 
Empire State Surety, NN. Ss. ea TA bo lkévesacf 9 awa wea 
Employers Liability, London...... Bae 0 lkewcte® | eastene eA 
Federal Union Surety, Indianapolis 2,545 288 288 11.3 
Fidelity and Casualty, New York.. yi) re a waste 
Fidelity and Deposit, Baltimore.... 32,147 14,827 13,396 41.7 
Guar. Co. of North Am., Montreal. I ar Mercer ae xa 
Illinois Surety, Chicago............. Ewer 8 tcancer | seeeus Pee 
National Surety, New York........ 25,390 i. Saar $9.8 
Title Guar. and Trust, Scranton... 21,140 837 868 4.1 
U. S. Fidelity & Guar., Baltimore. 36,839 7,601 4,680 12.7 
WEONOIE cecaeacevadnycercconndaee 174,657 48,708 31,530 18.0 
Health. 
ZEtna Life, Hartford............cee 2,089 514 599 29.4 
Central Accident, Pittsburg........ 1,806 305 305 16.9 
Continental Casualty, Chicago...... 8,026 3,716 3,716 46.3 
Employers Liability, London....... 286 151 151 52.8 
Same | and Casualty, New York.. 12,081 3,794 3,794 31.4 
Great Eastern Cas. Ind., N. Y¥.. 301 26 26 8.6 
Maryland Casualty, Baltimore...... 217 103 103 47.5 
Ocean Accident & Guar., London. 70 7 32 45.7 
Preferred Accident, New York.... 7,767 3,473 3,411 43.9 
Pennsylvania Casualty, Scranton.. CS ae eee hae 
Standard Life & Accident, Detroit. 5,287 2,274 2,274 43.0 
Travelers. Hartford ciccceccsvessens 4,706 2,102 2,102 44.6 
U. S. Casualty, New York......... 910 394 394 43.3 
MBOUGIG sec de ccsniccdedacvoscoduns 43,990 16,859 16,907 38.4 
Plate Glass. 
7Etna Indemnity, Hartford......... i | ere | GC meerron aa 
Central Accident, Pittsburg........ 3,408 1,27 1,270 37.3 
Casualty Co. of Am., New York... 1,709 299 234 13.7 
Empire State Surety, New York... 668 Eee jaseeas Dey 
Fidelity and Casualty, New York.. 9,587 2,376 2,376 24.8 
Lloyds Plate Glass, New York..... 9,489 2,252 2,057 21.7 
Maryland Casualty, Baltimore...... 6,817 1,889 1,889 27.7 
Metropolitan P. G. & Cas., N. Y... ,224 2,465 2,446 29.7 
New Amsterdam Casualty, N. ‘ 255 9 9 3.5 
New Jersey Plate Glass, Newark... 3,892 1,041 1,041 26.7 
New York Plate Glass, New York. 6,189 1,925 1,873 30.3 
Pacific Surety, San Francisco...... 349 115 115 33.0 
BOURNE oc cucdcencadsccudaddeens 50,597 13,646 13,310 26.3 
Steam Boiler. 
Fidelity and Casualty, New York.. 18,644 796 796 4.2 
Hartford Steam Boiler, Hartford.. 42,971 1,229 1,076 2.5 
Maryland Casualty, Baltimore...... i 216 266 | 10.1 
Ocean Accident, London...... eee 1,750 297 297 17.0 
U. S. Casualty, New York......... vi ere ee mere cere xa 
SEMAINE dc ccccscevdaccsececvauaeas 66,405 2,538 2,435 3.6 
Sprinkler. 
Maryland Casualty, Baltimore...... 2,507 4,198 4,198 | 167.5 
VU. ¢ Casualty, New York.......... 477 152 152 31.9 
TROUBLE? a Svancdhoncwceacscucvanss 2,984 4,350 4,350 | 145.8 
Aggregates (Michigan)....... 1,161,435 403,149 365,589 31.5 
NEVADA. 
Accident. 
Continental Casualty, Chicago..... 20,026 8,545 8,685 43.1 
Employers Liability, London....... a eres ee er saad 
Pacific Mutual, San Franciso.. ‘ 745 351 351 47.1 
Royal Exchange, London..... < 180 64 64 35.6 
Standard Life & Accident, Detroit. 337 52 52 15.4 
TROUE Siicwecsvecddacecnassnvnes 22,021 9,012 9,102 41.3 
Burglary. 
Etna Indemnity, Hartford......... Mer <sascc 1 aeons 
Fidelity and Casualty, New York.. Meet accuse (2 gedads 
U. S. Fidelity & Guar., Baltimore. Deeb 3. xesece | euees 
ROA ccsucnccess ecceesesseeces eres eer 
Employers Liability. 
Employers Liability, London....... 4,687 7,776 7,261 | 154.9 
Fidelity and Casualty, New _York.. Sir © aueaeelh)  “sawees Pere 
Frankfort M., A. & P. G., F’kfort. 1,145 49 49 4.2 
"BOUMG aks dcesnedaceccoudccvdass 5,835 7,825 7,310 | 125.3 
Fidelity and Surety. 
ZEtna Indemnity, Hartford......... Se «| odessa 1. eo cawas 
American Surety, New York....... ( (0) eres 
National Surety, New York........ : eee obey 
Title Guar. and Surety, Scranton.. Wee 0s pwanwedes it 9 ecunas “das 
U. S. Fidelity & Guar., Baltimore. 3,458 3,126 3,126 90.4 
POMGIN Secancecedateccanusadacs 4,032 3,126 3,126 77.5 
Liability, Lond 70 
Employers Liability, MGiscscccs  060C( RO ee CR 8 ede 
ais Plate Class. 
Lloyds Plate Glass, New York..... | SS ee) meee ene 
Aggregates (Nevada) ........ 33,455 19,963 19,588 58.4 
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_ e ° a 
- on ~ 
NAME AND Location OF CoMPANY. _ Losses Paid. Pharmac ; 8 te 
oe meat 
on, 
New Mexico. | 
: Accident. $ | $ % 
tna Life, Hartford.............0. 124 12.6 
Continental Casualty, Chicago*..... 26,177 13,089 50.0 
Employers Liability, London....... Sie wsadew | Semeus waae 
Fidelity and Casualty, New York.. : | een) Gme ene 
Maryland Casualty, Baltimore...... 890 530 59.6 
Metropolitan P, G. & Cas., N. Y.. ei 0 waeaek 0 “aaa dave 
Pacific Mutual, San Francisco...... 17,350 9,268 53.4 
Standard Life & Accident, Detroit. ee nldacexe Dna daae 
Travelers, Hartford.......ccceccccocce 2,230 186 8.3 
U. S. Health & Accident, Saginaw 3,081 1,106 35.9 
MOG natadeacesnediecacdserdes 50,992 22,081 24,308 47.7 
ek Burglary. 
Fidelity and Casualty, New York..; | 297 |  ...... | — ceaeee 
Maryland Casualty, Baltimore...... c” DD eee a Gee ee 
National Surety, New York......... Sekt) 6 Gaasaxae hs  aeeaas 
U. S. Fidelity & Guar., Baltimore. eee Bae 
NORMED eaccdecdeusdcaegdeasudedes RIE Cacscten | ee 
Employers Liability. 
Etna Life, Hartiord <2... <ccecsecese <i | Seer | Geer june 
Maryland Casualty, Baltimore...... 497 165 165 33.2 
NOMI Sdn daqusddncdcsaniseesays 574 165 165 28.7 
_ Fidelity and Surety. 
American Surety, New York........ Sen <aeace TE Viceeees 
Fidelity and Deposit, Baltimore.... Senn) -ccaveerop ) enenes 
National Surety, New York........ J U8 reer eee 
Title Guar. and Trust, Scranton... ane 8 acccca ll vadaaad 
U. S. Fidelity & Guar., Baltimore. C4 | eee ren) ee 
GUA iss cane sddanasaensiescas SEE “excasan aaa 
; Health. 
fetna Life, Hartiord.......<cccccecs 66 40 40 60.6 
Maryland Casualty, Baltimore...... 43 10 10 23.3 
Standard Life & Accident, Detroit. eh © ‘adeeoan me ) beaaanea ae 
TRGHMME as hadanstdadssecassnases 121 50 50 41.3 
Plate Glass. 
Fidelity and Casualty, New York.. Sit | aéeaae OR |) deades aa 
Lloyds Plate Glass, New York..... 1,260 511 678 53.8 
Maryland nie Baltimore...... 485 266 366 75.5 
Metropolitan P. G. & Cas., N. Y.. 1,017 344 344 33.8 
New York Plate Glass, New York. 454 127 127 28.0 
OMEN c ud dvatcascdauacaaseaeass 8,225 1,348 1,515 47.0 
Steam Boiler. 
Hartford Steam Boiler, Hartford.. ys St eres | Mme eee 
Aggregates (New Mexico).... 66,169 23,644 26,083 39.3 
North CaRo.ina. 
Accident. 
Peas VERON ce cucancacadccancs«ss 15,527 4,434 7,143 46.0 
Employers Liability, London....... 2,855 376 436 15.3 
Fidelity and Casualty, New York.. 9,954 2,717 2,717 27.3 
Metropolitan P. G. & Cas., e¢ 7 edeeae sana at 
Maryland Casualty, Baltimore...... 16,571 5,210 6,347 38.3 
Ocean Accident Guar., London. 507 69 69 13.6 
Pennsylvania Casualty, Scranton... 532 247 247 46.4 
Preferred Accident, New York..... 7,110 1,325 4,062 57.1 
Standard Life & Accident, Detroit. 12,530 8,951 8,951 71.4 
Travelers, Elattlotd <.c<<ciecccccase 9,937 3,103 3,103 31.2 
U. S. Casualty, New York.......... 4,577 1,780 1,780 38.9 
Patabaerscta eric aad awesdadees | 80,171 28,212 34,834 | 43.4 
Burglary. | | 
7Etna Indemnity, Hartford......... Get weasel) © | 2eaee aaa 
American Bonding, Baltimore...... ree an ee Pee aad 
Fidelity and Casualty, New York.. Soe veawaa <aamaks aaa 
Maryland Sarengg Baltimore...... 2,103 166 166 7.8 
National Surety, New York........ jd eee) Res ee Saad 
Ocean Accident & Guar., London. py ee See meee eee 
U. S. Fidelity & Guar., Baltimore. RAMEE ““iaeean¥ick ~aaeaee 
TROMBEN aocceceastcccatacdnedaees 9,602 166 166 1.7 
Credit. 
American Credit Ind., New bb sing) 14,687 7,206 7,206 49.0 
Ocean Accident & Guar., London. | 129 1,12 2,096 25.8 
aE eae | 22,806 8,330 9,302 8 
Employers Liability. 
Employers Liability, London...... 13,748 8,972 6,147 44.7 
Employers Indemnity, Philadelphia 5,429 1,194 1,194 22.0 
Fidelity and per gg” New York.. 8,946 9,156 9,156 | 102.3 
Maryland Casualty, Baltimore...... 16,399 6,124 8,144 49.7 
Ocean Accident Guar., London. 2,846 2,969 4,824 | 169.3 
Pennsylvania Casualty, Scranton.. 880 1,909 1,909 | 216.9 
Travelers, Hartford ........cceccese | 11,509 2,710 2,710 23.5 
U. S. Casualty, New York.......... 1,119 625 625 55.8 
Wilts cist teuteninaieowe, } 60,836 33,659 34,709 | 57.1 











$¢ Ratio losses paid to premiums. 
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*Includes health, 
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MISCELLANEOUS INSURANCE BY STATES.—Continued. MISCELLANEOUS INSURANCE BY STATES.—Continued. 
SHS SESE 
i s euye Premiums : S euwv.2 
NAME AND Location OF ComPANy. omens Losses Paid. Bscan ser 3 $ £ g NaME AnD Location oF Company. Received. | Losses Paid. —. 5 $ fe 
Ses Kis 
NortH omens Cont. $ $ % Henny. Bemaes Gee. $ $ $ % 
Fidelity and Surety. late Glass. 
/Etna Sndeialee, Hartford boniennea 1,610 30 30 1.8 #Etna Indemnity, Hartford......... he: ee nue 
American Bonding, Baltimore...... 10,701 663 50 5 Fidelity and Casualty, New York.. 1,281 425 425 33.2 
American Surety, New York....... 6,390 6,253 3,452° | 54.0 Lloyds Plate Glass, New York..... 2,272 828 804 35.4 
Fidelity and Casualty, New York.. 1 errr, ae oe Sales Maryland Casualty, Baltimore...... 526 674 674 | 128.2 
Fidelity and Deposit, Baltimore... 6,249 18,346 17,684 | 283.0 Metropolitan P. G. & Cas., N. Y.. 589 540 562 95.4 
Federal Union Surety, Indianapolis SS es eee —— New York Plate Glass, New York. 1,071 350 363 33.9 
National Surety, New York........ 7,219 2,250 3,193 44.2 
Title Guaranty & Trust, Scranton. 477 45 45 1.3 OLAS Vecivesvcobescivcehapssnass 5,796 2,817 2,828 48.8 
U. S. Fidelity & Guar., Baltimore. 643 4,371 4,623 20.4 : ; 
{ Steam Boiler. 
WR acck ce scndcanascanoseaens 59,457 31,958 29,077 48.9 Hartford Steam Boiler, Hartford... et «sada PO) eeaecs 
Maryland Casualty, Baltimore...... me seater ae) | Joeseas 
Health. 
Mite TI aG Fo oo scvwsesersescss 4,033 4,787 4,82 119.5 CRONE siaisssccte senate seen acne WEBI. Ceedage: aE) “anees 
Employers Liability, London...... 867 3,681 3,181 | 366.8 - 
Fidelity and Casualty, New York.. 5,835 683 683 63.1 Aggregates (North Dakota).. 108,374 44,758 40,103 37.0 
Maryland Casualty, Baltimore Seema 7,658 3,449 4,496 58.7 
Ocean Accident Guar., London. 103 7 7 6.8 Ou1o. 
Pennsylvania Casualty, Scranton... 1,384 657 657 47.5 f Accident. a 
Preferred Accident Sie ae 3,967 2,104 2,217 55.9 Etna Life, Hartford ammares se eeeeees 133,049 87,778 88,733 66.7 
Standard Life & Accident, Detroit. 1,614 1,162 1,162 72.0 American Fidelity, Montpelier...... Bee fo aeoses fo coneas ines 
Travelers (accident dept.), Hartford 1,206 880 880 | 73.0 Casualty Co. of Am., New York*.. 9,892 4,711 4,746 48.0 
U. S. Casualty, New York......... 6,152 3,190 3,190 51.9 Central Accident, Pittsburg........ i 44,246 44,246 57.7 
Continental Casualty, Chicago...... 52,156 21,537 28,783 55.2 
ORNS as ios heads sckcawscceaans 32,819 23,600 24,295 74.0 Empire State Surety, New York... a re Py eee ee ne 
Employers Liability, London....... 10,312 4,491 4,816 46.7 
Plate Glass. Fidelity and Casualty, New York.. 62,295 27,662 27,662 44.4 
Fidelity and Casualty, New York.. 2,076 319 319 15.4 General Accident, Philadelphia..... 120,378 44,766 47,408 39.4 
Lloyds Plate Glass, New York..... 609 143 123 20.2 Great Eastern Cas. & Ind., N. Y.. 55,986 18,006 18,006 32.2 
Metropolitan P. G. & Cas., N. Y.. 876 228 228 26.0 Maryland Casualty, Baltimore...... 28,832 34,993 35,611 | 123.5 
Maryland Casualty, Baltimore...... 1,001 74 74 71.3 Metropolitan P. G. & Cas., N. Y.. 7,325 933 1,05: 14.4 
New York Plate Glass, New York. 736 121 181 24.6 National Casualty, Detroit*........ 91,691 34,452 34,452 37.6 
Pennsylvania Casualty, Scranton... 320 104 104 32.5 New Amsterdam Casualty, N. Y... 13,256 8,274 8,279 62.4 
| North American Accident, Chicago 101,116 44,554 46,067 45.6 
WNGER ( cvnessccbsednnccenceusees | 5,618 989 1,229 21.9 Ocean Accident & Guar., London.. 222 4,645 3,299 23.2 
Pacific Mutual, San Francisco...... 26,646 26,664 ,664 | 100.1 
Steam Boiler. Pennsylvania Casualty, Scranton.. 4,511 ,668 7,668 | 170.0 
Fidelity and Casualty, New York.. et en ee a ict Philadelphia —— Philadelphia 17,928 7,579 7,579 42.3 
Hartford Steam Boiler, Hartford... 18,300 10,766 11,861 64.8 Preferred Accident, New York..... 5969 27,169 27,244 37.9 
Maryland Casualty, Baltimore...... 1,542 2 2 1 Standard Life & Accident, Detroit. 79,414 40, 40,089 50.5 
h Travelers, Hartford ................ 213,319 203,149 210,649 98.7 
PES siivsnsancececsmastedaus ] 25,044 10,768 11,863 47.3 U. S. Casualty, New York.......... 33,226 20,797 20,797 62.8 
U. S. Health & Accident, Saginaw* 2,940 0,228 ,686 48.8 
Aggregates (North Carolina). 296,353 137,682 145,475 49.1 
WOUNR cccccivsincdseensens enaeies 1,287,701 744,391 764,532 59.4 
NortH Daxora. 
Accident. Burglary. 
Mitue Lise, Hartiord .....0.00-s0006 3,641 502 647 17.8 /Etna_ Indemnity, Hartford......... 12,772 3,101 3,101 24.3 
Continental Casualty, Chicago...... »138 12,441 13,015 | 39.8 American Bonding, Baltimore...... Pim 2 sessee h esense Se 
Employers Liability, London....... B60 weeses | omewme cask American Fidelity, Montpelier..... in| RECO On | Mer chee ava 
Fidelity and Casualty, New York.. 1,900 93 93 4.8 Central Accident, Pittsburg Sepia ie in) Sil Se Aes Teter’ ave 
Great eal Cas. & Ind., N. Y.. 465 60 60 12.9 Empire State —, New York.... Poot . “aeeene ie Gosmmpe ante 
Maryland Casualty, Baltimore...... 1,419 200 370 26.1 Fidelity and Casualty, New York.. 31,687 16,646 16,646 52.5 
Metropolitan P. G. & Cas., N. Y.. ree sts Maryland oro altimore...... 664 1,074 1,094 16.4 
Ocean Accident & Guar., London.. 4,260 900 900 2.1 National Surety, New York........ 2,620 135 210 8.0 
Pacific Mutual, San Franciso....... 777 29 29 3.7 New Amsterdam Casualty, N. Y... 2,720 285 285 10.5 
Standard Life & Accident, Detroit. 2,670 LS ee $34.4 New Jersey Plate Glass, Newark... Rl) eapeces Wie? Gaasees wee 
Travelers, Hartford ........-..sse00+ 17,439 4,457 6,457 37.0 Ocean Accident & Guar., London.. See |, akeees IO! amare : 
U. S. Casualty, New York......... =e  gkeeer Gd | Sorence bis Pacific Coast Cas., San Francisco.. (EE eee aia 
U. S. Casualty, New York.......... 132 242 242 | 183.3 
Totals saisinanentoeicoennnnei 65,494 19,601 21,571 32.9 U. S. Fidelity & Guar., Baltimore. 25,263 4,839 3,731 14.8 
urglary. | 
7Etna Indemnity, Hartford......... Se a er a — OMI sis citenciean shen toescicviveon 90,301 26,322 25,309 28.0 
Fidelity and cong New York.. 1,696 38 2.1 : 
Maryland Casualty, Baltimore...... 1,292 361 361 27.9 ' Credit. 
Ocean Accident & Guar., London. 3,687 4,591 4,591 | 124.5 American Credit Ind., New York.. 84,935 31,642 31,642 37.3 
U. S. Fidelity & Guar., Baltimore.. a a ay eee vee Ocean Accident & Guar., London. 50,768 20,365 23,841 | 47.0 
Philadelphia Casualty, Philadelphia 4,289 2,159 2,159 50.3 
MRMIR <.cciucunupecnvestasbieee 7,987 4,990 4,990 62.5 
Employers Liability. MOONE 5555 4o56stosnseessenees 139,992 54,166 57,642 41.2 
7Etna Life, Hartford .........csee0 ae ee eee nen tens ak 
Employers Liability, London....... 513 4.8 Employers Liability. 
Maryland Casualty, Baltimore...... 1,376 3,932 3,932 | 285.8 Etna Life, Hartford................ 133,947 39,518 54,818 40.9 
Ocean Accident Guar., London. 6,204 1,563 1,568 25.2 Casualty Co. of Am., New York.... 50,872 10,345 16,725 32.9 
SERVOS, THAT ooc00cscecccsees 025 576 576 56.2 Empire State Surety, New York... 532 2 2 ah 
Employers Liability, London...... 92,697 58,445 56,705 61.2 
Totals ....scccccccessccccsscoes 9,624 6,096 6,096 63.3 Fidelity and re, New York.. 71,434 25,872 25,872 36.2 
Fidelity and Surety. Maryland Casualty, Baltimore...... 21,317 31,600 32,84 154.0 
ZEtna Indemnity, Hartford.......... 508 878 1,878 | 369.7 Ocean Accident & Guar., London.. 133,001 95,338 112,941 84.9 
American Bonding, Baltimore...... 512 tee | (theses $355.9 Standard Life & Accident, Detroit. 87,701 955 955 62.7 
American Surety, New York....... oe A ee ee ene Travelers, Hartford ...........+.00+- 186,483 72,002 72,002 38.6 
Empire State Surety, New York... ae ae eee Bite U. S. Casualty, New York.......... i 438 438 8.2 
Employers Liability, London....... RRR ee woes 
Federal Union Surety, Indianapolis Meee “ceos E “sneeus nage MOMMA cocks guerauaceetes oes nnes 891,388 388,515 427,298 47.9 
Fidelity and Casualty, New York.. _. Sp RR ESA eee ee hee Fidelity and Surety. 
Fidelity and Deposit, Baltimore.... met = éawond ht! asares Jae Etna Indemnity, Hartford......... 21,227 46 46 2 
National Surety, New York........ Ja Re ee seks American Bonding Baltimore...... 62,441 16,609 6,232 9.9 
Title Guar. and Trust, Scranton.... Sl ee: meee een American Fidelity, Montpelier.... tC Oe a ee tee 
U. S. Fidelity & Guar., Baltimore.. 5,032 Se $92.7 American Surety, New York....... 106,215 25,196 . 23,060 21.7 
Bankers Surety, Cleveland.......... 62,1238 5,898 24,610 39.6 
Totals .....ccccccccccccccescces 13,089 8,364 1,878 14.3 Citizens Trust & Guar.,Parkersburg foe | lsweaea ee Beni 
M Health. Empire State Surety, New York... Same |) <eeetce Pw @ueers eons 
Etna Life, Hartford ............... 127 54 54 | 42.5 Employers Liability, London...... Rope cede CH * hetites eee 
Continental Casualty, Chicago...... 3,112 1,398 1,429 | 45.9 Federal Union Surety, Indianapolis See! ecsaee |. seanine Sen 
Fidelity and Casualty, New York.. 319 379 379 | 118.8 Fidelity and Casualty, New York.. ii es 2 eee ees 
Great Eastern Cas. & Ind., N. Y.. eR eee aees Fidelity and Deposit, Baltimore.... 4 17,180 13,280 | 24.4 
Maryland Casualty, Baltimore...... 206 249 249 | 120.9 Illinois Surety, Chicago............ Sn eas (SS Ane 
Ocean Accident & Guar., London. gt Re Sr otk ces National Surety, New York........ 38,823 38,525 39,557 | 101.9 
Standard Life & Accident, Detroit. 336 ie $53.9 Title Guar. & Trust, Scranton..... 15,218 579 579 
Travelers, Hartford .........+-++++- 1,162 629 629 | 54.1 U. S. Fidelity & Guar., Baltimore. 107,120 7,219 28,828 | 26.9 
Totals ...-.eeeereeeeeeeeeeeeees 5,651 2,890 2,740 | 48.5 AGERE So scciscccwieveseeteesees 492,811 111,252 136,192 | 27.6 
¢ Ratio losses paid to premiums. ¢ Ratio losses paid to premiums. 
54 
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S822 
i , onts 
Name AND Location oF Company. ——_ Losses Paid. —, 3 $ : E 
KEP 
Omie-Comt $ $ $ % 
ealth. 
Five Vile, raiors aaneuads ageessted 1 » 7,659 7,976 
merican Fidelity, Montpelier.....| | 227 | ewe eee , | wee ee es aaa 
Central Accident, Pittsburg........ 14,712 3,138 3,138 21.3 
Continental Casualty, Chicago...... 2,747 1,290 1,668 60.7 
Employers Liability, London....... 1,389 854 664 47.8 
Fidelity and Casualty, New York.. 18,662 6,029 6,029 32.3 
Great Restore Cas. & Ind., N. Y.. 20,586 747 11,747 57.1 
Maryland Casualty, Baltimore...... 2,385 3636 1,641 68.8 
Metropolitan P. Cas., N. 1,232 191 203 16.5 
New Amsetrdam Casualty, N. Y... 1,972 474 474 24.0 
Pennsylvania Casualty, Scranton... 987 356 356 36.1 
Ocean Accident & Guar., London.. 1,069 104 104 9.7 
Philadelphia Casualty, Philadelphia 4,943 1,811 1,811 36.6 
Preferred Accident, How Work... <« _ 6,532 3,595 3,720 57.0 
Standard Life & Accident, Detroit. 8,511 3,913 3,913 46.0 
Travelers, Hartford ................. 19,359 343 9,343 48.3 
U. S. Casualty, New York.......... 5,198 1,993 1,993 38.3 
OME Ga icecesuccegnencduedeas | 127,307 49,133 54,780 43.0 
Plate Glass. 
Etna Indemnity, Hartford ........ 5,133 1,557 1,557 30.3 
Casualty Co. of Am., New York... 793 . 189 204 25.7 
Central Accident, Pittsburg ........ 12,409 3,939 3,939 31.7 
Empire State Surety, New York... 549 36 36 6.5 
Fidelity and Casualty, New York.. 11,556 2,552 2,552 22.1 
Lloyds Plate Glass, New York..... 22,579 5,232 5,220 | 23.1 
Maryland Casualty, Baltimore...... 004 2,247 2,247 37.4 
Metropolitan P. rh & Cas., N. Y.. 12,370 3,760 3,915 31.6 
New Amsterdam Casualty, N. Y.. 143 137 137 12.0 
New Jersey Plate Glass, Newark... 9,061 3,134 3,022 33.3 
New York Plate Glass, New York. 8,930 2,719 2,723 30.5 
Pacific Surety, San Francisco...... 2,950 934 934 31.7 
Pennsylvania Casualty, Scranton... 664 158 158 23.8 
Philadelphia Casualty, Philadelphia! 15,983 6,225 6,225 39.0 
WOGAIR eakwancndaavweuscwuncdts 110,124 32,819 32,869 29.8 
Steam Boiler. 
Casualty Co. of Am., New York... 5,189 9 509 9.8 
Fidelity and Casualty, New York.. 36,640 11,528 11,528 31.5 
Hartford Steam Boiler, Hartford.. 70,216 2,805 2,367 3.3 
Maryland Casualty, Baltimore...... 3 1,577 1,727 32.7 
Ocean Accident & Guar., London. 5,795 136 1,836 31.7 
Philadelphia Casualty, Philadelphia 1,909 75 75 3.9 
U. S. Casualty, New York.......... Een,  aieeae PL - ‘addons dace 
| 
ROUIE o cs casa cusncceccecnccases 126,184 16,130 18,042 14.3 
Sprinkler. , 
Maryland Casualty, Baltimore...... 4,794 1,051 1,126 
U. Rf Casualty, New York.......... 2,280 229 229 
4 - 
TR OMANEY caste vocns céenvacvewacuses | 7,074 1,280 1,355 
1 
Aggregates (Ohio) ............ 3,272,882 1,424,008 1,518,019 
PENNSYLVANIA. 
Lif Hactiord, 147,276 51,664 61,749 | 41.9 
7Etna Life, Hartford................ 4 a } F 
American Casualty, Reading....... 34,276 7,108 7,693 22.4 
American Fidelity, Montpelier.... 7,311 731 804 11.0 
Casualty Co, of Am., New York*.. 10,724 3,212 3,439 32.1 
Central Accident, Pittsburg........ 178,941 63,831 63,831 35.7 
Continental Casualty, Chicago..... 40,155 18,254 17,528 43.7 
Empire State Surety, New York.. 746 sees | eee ees nine 
Employers Indemnity, Philadelphia 1,157 120 120 10.4 
Employers Liability, London...... 15,992 6,596 844 5.2 
Fidelity and Casualty, New York.. 53) 5,004 45,004 36.5 
Frankfort M., A. & P. G., F’kfort. 1,996 1,373 1,373 | 68.8 
General Accident, Philadelphia.... 79,601 30,619 31,291 39.3 
General Accident, Perth* .......... 80,125 27,938 28,866 36.0 
Great Eastern Cas. & Ind., N. Y.. 24,626 6,247 6,247 25.4 
London Guar. & Accident, Londo 4,643 1,220 1,220 26.3 
Maryland Casualty, Baltimore..... 7,589 3,474 8,174 107.7 
Metropolitan P. G. & Cas., N. Y. 1,641 237 287 17.5 
National Casualty, Detroit*........ 39,109 19,321 19,321 49.4 
New Amsterdam Casualty, N. Y.. 5,099 724 724 14.2 
North American Accident, Detroit. 34,338 12,964 13,167 38.4 
Ocean Accident & Guar., London. 6,929 2,073 162 31.2 
Pacific Mutual, San Francisco..... 20,957 4,417 4,417 21.1 
Pennsylvania Casualty, Scranton.. 33,064 12,204 12,204 36.9 
Philadelphia Comet hg orcany go 20,503 21,057 49.2 
Pheenix Preferred Accid’t, Detroit. 1 8 eS meee oe woes 
Preferred Accident, New York.... 89,109 35,901 36,251 40.7 
Standard Life & Accident, Detroit. 39,759 20,616 0,616 51.9 
Travelers, Hartford ...........+++++ 270,583 145,675 154,675 57.2 
U. S. Casualty, New York........ 26,056 12,773 12,773 49.0 
U. S. Health & Accident, Saginaw* 90,986 45,309 47,227 51.9 
WOtOS cascas cave scacuctwctwesas 1,460,972 600,108 623,064 42.6 
Burglary. . 
Etna Indemnity, artford........ 3,670 1,728 1,728 47.1 
American Bonding, Baltimore..... 1,966 15 15 a 
American Casualty, Reading...... 3,216 801 801 24.9 
American Fidelity, Montpelier.... 3,918 1,282 1,527 39.0 
Central Faso hg = eee SO Rebene Pere 
Empire State Surety, New York..| «= 77 | cannes | cae Nees 
Fidelity and Casualty, New York. 47,200 2,649 2,649 5.6 
General Accident, Perth .......... 295 7,549 6,817 29.3 
Maryland Casualty, Baltimore..... 5720 993 2,164 24.8 
Nationa! Surety, New York........ 1,255 81 81 6.4 
New Amsterdam Casualty, N. Y.. 1,423 663 46.6 
New Jersey Plate Glass, Newark. Te “ecggeetlbs ~eaxege aus 

















* Includes health. 
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- on” 5 
NAME AND LOCATION OF CoMPANY. | em Losses Paid. a... —_ g $22 
28 52 
PENNSYLVANIA—Cont. $ 3 3 % 
Ocean Accident & Guar., London. 3,489 14 14 4 
U Casualty, New York......... 1,045 30 184 17.6 
U. S. Fidelity & Guar., Baltimore. 35,851 14,851 13,327 37.2 
ROMMWR  Gssncccdvaacudedecceeeua 136,211 30,656 29,970 22.0 
\ 
Cc § qaa., N k 
American Credit Ind., New York. 120,611 52,571 52,571 - 
London Guar. & Accident, London Uae uh “daanaet— ~ aes = oly 
Ocean Accident & Guar., London. 32,656 10,555 4,985 | 15.3 
Philadelphia Casualty, Philadelphia 19,077 14,817 14,817 77.7 
Totals tet teteeeeeeteeeeeerenees 178,919 77,948 72,373 40.5 
Employers Liability. 
Etna Life, Hartford .............- 63,069 10,865 24,365 38.6 
American Casualty, Reading...... 20,114 482 482 2.4 
American Fidelity, Montpelier..... 5,710 670 442 <4 
Casualty Co. of Am., New York.. 28,756 5,609 6,999 24.3 
Empire State Surety, New York.. ’ J ies ieee pies 
Employers Liability, London...... 107,933 46,894 43,504 40.3 
Employers Indemnity, Philadelphia 142,673 41,323 41,323 29.0 
Fidelity and Casualty, New York. 108,301 59,394 59, 57.5 
Frankfort M., A. & P. G., F’kfort 4,824 50, 50,820 | 146.0 
General Accident, Perth............ J ag 2,650 24.3 
London Guar. & Accident, London 26,319 14,928 14,928 56.7 
Maryland Casualty, Baltimore..... : 16,669 19,234 43.2 
New Amsterdam Casualty, N. Y... 916 1,081 1,031 | 112.5 
Ocean Accident & Guar., London. 68,421 26,795 38,153 55.8 
Pennsylvania Casualty, Scranton.. 0,990 3,598 3,598 17.1 
Philadelphia Casualty, Philadelphia 39,785 8,584 8,584 21.6 
Standard Life & Accident, Detroit. 25,532 7,004 7,004 27.4 
Travelers, Hartford .........cc.ccc< 258 48,584 48,584 18.1 
U. S. Casualty, New York........ 122 20,396 20,396 37.7 
RUG co dldcudawndadadnaaaiciaa: 1,090,537 365,091 391,491 35.9 
Fidelity and Surety. 
4Etna Indemnity, Hartford ........ 13,775 468 468 3.4 
American Bonding, Baltimore...... 29,8 34,584 3,512 11.8 
American Fidelity, Montpelier..... 50 | ...... | ...... ean 
American Surety, New York....... 160,744 11,616 8,719 5.4 
Bankers Surety, Cleveland......... pL | Re es Ce: Sires 
Empire State Surety, New York... 14,418 1,839 1,839 12.7 
Employers Liability, London...... ME |) Gasaxaa 8 “ganna aha 
Federal Union Surety, Indianapolis | ESOS aie we = a 
Fidelity and Casualty, New York. 16,064 2,362 2,362 14.7 
Fidelity and Deposit, Baltimore... 69,980 13,795 9,827 14.0 
Guar. Co. of North Am., Montreal. 35,625 3,993 L 11.9 
Metropolitan Surety, New York.. 4,385 1,775 1,775 40.5 
National Surety, New York....... 48,315 9,670 14,120 29.2 
Title Guar. and Surety, Scranton. 75,188 349 28,677 38.1 
U. S. Fidelity & Guar., Baltimore. 147,244 119,988 118,137 80.2 
U. S. Guarantee, New York.....,.. 3,383 763 1,913 56.5 
WOM iidssciudvennaghaawadeess 627,674 228,202 195,578 31.2 
Health. 
Etna Life, Hartford .......cccsceee 25,320 9,057 9,828 38.8 
American Casualty, Reading....... 1,808 1,133 1,133 62.7 
American Fidelity, Montpelier..... 2,685 216 694 25.8 
Central Accident, Pittsburg........ 32,709 10,400 10,400 31.8 
Continental Casualty, Chicago..... 21,431 9,017 9,007 42.0 
Employers Liability, London...... 3,310 618 18.7 
Fidelity and Casualty, New York. 58,455 20,519 20,519 35.1 
Great Eastern Cas. & Ind., N. Y.. 9,036 991 2,991 33.1 
Maryland Casualty, Baltimore..... 1,560 2 1,042 66.8 
Metropolitan P. G. & Cas., N Y. eet. cecde | adeaa wee 
New Amsterdam Casualty, N. Y.. 1,549 202 202 13.0 
Ocean Accident & Guar., London. 583 57 57 9.7 
Pennsylvania Casualty, Scranton.. 889 3,222 3,222 54.7 
Philadelphia Casualty, Philadelphia 14,708 4,392 4,610 31.1 
Preferred Accident, New York.... 13,559 4,519 4,907 36.2 
Standard Life & Accident, Detroit. 10,574 3,326 3,326 31.5 
Feawelers, EXStt§er <ccccasaccccccas 38,246 14,846 846 38.8 
U. S. Casualty, New York......... 494 2,453 453 28.9 
SGC ae day akcda cocwuncancesads 250,431 88,150 89,955 35.9 
Plate Glass. 
#Etna Indemnity, Hartford......... 2,091 106 106 5.0 
American Casualty, Reading....... 2,325 284 284 12.2 
Casualty Co. of Am., New York.. 894 333 333 37.3 
Central Accident, Pittsburg........ 2,312 5,734 5,734 25.7 
Empire State Surety, New York.. ya es cr we 
Fidelity and Casualty, New York.. 17,794 5,023 5,023 28.2 
Lloyds Plate Glass, New York.... 15,116 3,380 3,590 23.7 
Maryland Casualty, Baltimore..... 2,239 $52 852 38.1 
Metropolitan P. G. & Cas., N. Y.. 14,976 5,412 5,397 36.0 
New Amsterdam prong Ne. M3 957 157 157 16.4 
New Jersey Plate Glass, Newark... 6,058 1,720 1,778 29.4 
New York Plate Glass, New York. 18,879 7,255 7,313 38.7 
Pennsylvania Casualty, Scranton.. 1,940 134 134 6.9 
Philadelphia =, Philadelphia 11,091 3,110 3,243 29.2 
Bu & Plate Glass, Philadelphia... 25,841 9,182 9,792 37.9 
WORM ac xswcucessangaaadcdsans 142,539 42,682 43,736 30.7 
Steam Boiler. 
American Casualty, Reading....... 6,034 64 64 1.0 
Casualty Co. of Am., New York.. 24,204 2,743 | 2,943 | 12.2 
Empire State Surety, New York... ot) ~ “auteee Eo | sagues a 
Fidelity and Casualty, New York. 67,847 6,780 6,780 9.9 
Hartford Steam Boiler, Hartford.. 102,318 2,882 4,536 4.4 
Maryland Casualty, Baltimore..... 9,404 175 1,485 15.8 
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i : 7.2 
NaME AND Location oF CoMPANY. — Losses Paid. ae, 5 g E 5 
KEP 
PENNSYLVANIA—Cont. * $ $ %o 
Ocean Accident & Guar., London. 2,884 80 80 2.7 
Pennsylvania Casualty, Scranton.. 9,218 5,854 5,854 63.5 
Philadelphia Casualty, Philadelphia 6,083 429 429 7.1 
U. S. Casusity, New York. ..0.06s. | eS i ee ey cies 
UNE on ccshckakckuassicuuebuese 237,221 19,007 22,171 9.3 
Sprinkler. 
Maryland Casualty, Baltimore..... 6,431 742 867 13.5 
U. ¢ Casualty, New York......... 4,566 171 171 3.7 
DOE ckencecsnnsccussewces suse 10,997 913 1,038 9.4 
Aggregates (Pennsylvania)...}| 4,135,501 1,452,752 1,469,376 35.5 
SoutH CAROLINA. 
Accident. 
#Etma Life, Hartford .......:06000 11,926 2,626 2,585 21.7 
Employers Liability, London...... 1,321 91 91 6.8 
Fidelity and Casualty, New York.. 10,874 1,546 1,546 14.2 
Maryland Casualty, Baltimore canes ,033 3,676 4,237 52.7 
Metropolitan P. G. & Cas., N. Y.. a ee an 
New Amsterdam Casualty, N. Y... 242 107 107 44.2 
Ocean Accident & Guar., London. 514 389 389 75.7 
Pacific Mutual, San Francisco.... 313 553 553 | 176.7 
Pennsylvania Casualty, Scranton... 1,472 ee $24.3 
Preferred Accident, New York..... 7, 3,320 845 12.0 
Standard Life & Accident, Detroit. 12,825 6,663 | ....ee $51.9 
Travelers, Hartford .............00 6,660 1,482 1,482 22.3 
U. S. Casualty, New York 5,136 2,221 2,221 43.2 
U. S. Health & Accident, Saginaw* 379 313 354 93.4 
MIRED Doicacecacacssneessuasees 67,392 23,345 14,410 21.4 
Burglary. 
7Etna Indemnity, Hartford......... 264 444 444 | 168.2 
Fidelity and Casualty, New York.. 1,701 15 15 8 
Maryland Casualty, Baltimore..... 792 444 444 56.1 
New Amsterdam Casualty, N. Y... 271 104 104 38.4 
Ocean Accident & Guar., London. eet "” eee eee — 
U. S. Casualty, New York......... SE ee eee rs 
U. S. Fidelity & Guar., Baltimore. 1,712 65 65 3.8 
DNOROES. ccs cicaeccansousecsonceeen 5,717 1,072 1,072 18.8 
Credit. 
American Credit Ind., New York. 11,978 3,077 3,077 25.7 
Ocean Accident & Guar., London. 2,775 95 95 3.4 
WOMB io csdisnsncecsatevccecs 14,753 3,172 3,172 21.5 
ry Liability. 
7Etna Life, Hartford ............... 1,653 2,626 2,026 | 122.5 
Employers Indemnity, Phila...... 10,994 2,878 2,878 26.2 
Employers Liability, London...... 4,981 238 503 10.1 
Fidelity and Casualty, New York.. 2,862 3,686 3,686 | 128.8 
Maryland Casualty, Baltimore..... 3,523 3,091 5,279 | 149.8 
New Amsterdam Casualty, N. A Re eee, a — 
Ocean Accident & Guar., London. 3,574 2,030 2,080 56.8 
Pennsylvania Casualty, Scranton... 254 |. ae 2 
poo eS eae 6,475 1,135 1,135 17.5 
U. S. Casualty, New York......... 985 481 481 48.8 
RNR 43.555 55 00 hda vances seuss 35,482 17,062 18,018 50.8 
Fidelity and Surety. 
Etna Indemnity, Hartford......... 2,541 214 214 8.4 
American Bonding, Baltimore..... a Ae a ees stetae 
American Surety, New York...... 3,667 2,271 2,271 61.9 
Fidelity and Casualty, New York.. 505 4,811 4,811 | 952.6 
Fidelity and Deposit, Baltimore... 2 eae eee soles 
Guar, Co. of North Am., Montreal. 2,268 1,123 1,594 70.3 
National Surety, New York........ SD es ee serie 
Title Guar. and Trust, Scranton... i en ee nee see 
U. S. Fidelity & Guar., Baltimore. 12,208 18,118 19,161 | 156.9 
NIE. Son ancadsseseeetasesnae 33,611 26,537 28,051 83.4 
Health. 
7Etna Life, Hartford .............. 3,192 1,612 1,644 51.5 
Employers Liability, London...... 1,069 64 89 8.3 
Fidelity and Casualty, New York.. 7,287 2,675 2,675 36.7 
Maryland Casualty, Baltimore..... 1,982 1,433 1,694 85.4 
Metropolitan P. G. & Cas., N. Y. hh OS eee aie 
New Amsterdam Casualty, N. Y... a RE ASS RS EN ae 
Ocean Accident & Guar., London. 224 241 241 | 107.6 
Pennsylvania Casualty, Scranton... 2,332 i ere t77.5 
Preferred Accident, New York..... 1,140 857 907 79.6 
Standard Life & Accident, Detroit. 1,017 . fies. $52.3 
Travelers, Hartford ............e00. 892 853 853 95.6 
U. S. Casualty, New York......... 5,757 2,116 2,116 36.7 
DOE Sesh caseucwariisclossacee 25,019 12,190 10,219 40.9 
Plate Glass. 
Fidelity and Casualty, New York.. 1,874 345 345 18.4 
Lloyds Plate Glass, New York.... 1,484 285 343 23.9 
Maryland Casualty, Baltimore...... 228 228 28.7 
Metropolitan P. Cas., 1,867 513 431 23.1 
New Amsterdam Casualty, N. Y... Se I POSS ee 8 cine 
Pennsylvania Casualty, Scranton... 242 ar eee | $22.7 
| 
WING Ss ib cnenssavaettedisane 6,362 1,426 


“* Includes health. + Ratio losses paid to premiums. 
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3428 
INAME AND LocaTION OF ComPANy. —— Losses Paid. road 3 tee 
a See 
SoutH CaRoLtina—Cont. $ $ $ % 
Steam Boiler. 
Fidelity and Casualty, New York.. 2,937 70 0 2.3 
Hartford Steam Boiler, Hartford.. 12,790 4,727 50 3 
Maryland Casualty, Baltimore busta i er ee, Mme 
Ocean Accident & Guar., London..| _...... 1,501 1,501 wae 
U. S. Casualty, New York........ me “tess ME MGlergagss oa 
MIAN: .cocuvesaueeecedohecwmesed 16,531 6,298 1,621 9.8 
Aggregates (South Carolina). 204,867 91,102 17,910 38.0 
SoutH DaKora. 
Accident. 
Etna Life, Hartford ............... 1,801 366 427 23.7 
Continental Casualty, Chicago*.... 1689 2,993 3,373 28.9 
Employers oo A London...... Be Seaeee vi3) 89.3 
Fidelity and Casualty, New York 1,221 200 200 16.4 
Great Eastern Cas. Ind., N. Y me )  ‘\weases. I) 8  eeunes ‘iste 
Maryland Casualty, Baltimore...... 1,811 698 698 38.5 
Metropolitan P. G. & Cas., N. Y.. 27 23 83 | 307.4 
North American Accident, Chicago 4,761 1,044 1,134 23.8 
Pacific Mutual, San Francisco...... V7 46 46 5.9 
Standard Life & Accident, Detroit. 6,715 ol rr ee $18.8 
Travelers, Hartford .............000 7,804 2,773 2,773 35.5 
UO. Sy Gaeteey, NOW YORK. .cccccce] — 6 |. seccce | sseces ania 
GUID isis disissisiccavssosSovessices 37,040 9,408 8,809 23.8 
ge” 
7Etna Indemnity, Hartford........ 145 2,500 2,500 [1724.2 
American Bonding, Baltimore......  ))6cawees. Y (eanemaas Seosei 
Fidelity and pangs New York.. 2,986 2,727 2,727 91.3 
a eo Casualty, Baltimore...... 2,321 2,867 2,992 | 128.8 
U. S. Fidelity & Guar., Baltimore. err eee vip 
UMMID Gch <ascnue senwaieespesiense’ 5,026 8,094 8,219 | 163.5 
Employers Liability. 
Etna Life, Hartford .............. Oe 4 “tieeese 2 = eee ree 
Employers Liability, London.......] =... 2,947 2,947 aes 
Fidelity and Casualty, New York.. 98 135 135 | 137.8 
Maryland Casualty, Baitimore poaeae fee | 0 weases, F. -eewaws Ree 
Travelers, Hartford ............ BAe i EO AOS) Ro 
MOHIE icscncisesdcecdeseawneceee 1,416 3,082 3,082 | 217.6 
Fidelity and_Surety. 
Etna Indemnity, Hartford .... et “Spesmeeel. <nenewe Bows 
American Bonding, Baltimore.. 305 ph i rer $839.4 
American Surety, New York....... 2,321 906 37 1.6 
Empire State Surety, New York.. Rs sr eae 
Title Guar. and Trust, Scranton.... ae. tl .cescies fp “asiewacs F 
U. S. Fidelity & Guar., Baltimore.. Geet | sscicce | neusiae 
SAE ei seca Becnderencewseses 11,144 1,941 37 3 
Health. 
Etna Life, Hartford ............... mot 60 weesee pena 
Employers Liability, London....... a iaewe lh  sseeites ratsia 
Fidelity and Casualty, New York.. iy ee ari 
Maryland Casualty, Baltimore...... 120 150 150 | 125.0 
Standard Life & Accident, Detroit. 543 i eee $23.9 
Travelers, Hartford ............+0+- 348 526 526 7 151.2 
NAG“. onssenecdarssepeessse ‘ 1,136 806 676 59.5 
Plate Glass. 
Etna Indemnity, Hagtford......... 232 55 55 23.7 
Fidelity and ys egy New York.. 107 169 169 | 157.9 
Lloyds Plate Glass, New York..... 2,037 1,191 1,144 56.1 
Maryland Casualty, Baltimore...... 651 203 208 31.2 
Metropolitan P. G. & Cas., N. Y.. 1,729 494 531 30.7 
New Jersey Plate Glass, Newark... 422 28 28 6.6 
HAIG os sccccctiiccdwewossscwscs 5,178 2,140 2,130 41.1 
Steam Boiler. 
Fidelity and Casualty, New York.. | Pr see, Ser 
Hartford Steam Boiler, Hartford... PIN Ay oeskecen IE - -eatece 
MOUS Biwivcdacssnathente-cwasss Ce seesas Ih cwawes 
Aggregates (South Dakota).. 68,813 25,471 22,953 36.0 




















* Includes health. 


t Ratio losses paid to premiums. 








Exceptional Opportunity for Wide-awake Producers 


A SPECIAL PROPOSITION 


IN THE BEST FIELD IN THE COUNTRY WITH A HOME COMPANY 
(The Oldest Legal Reserve Company of the State of Texas) 


A. SILVERS, Special Manager, Waco, Texas 








WANTED. A successful, energeti¢, conservative man to become Superintendent 
of Agents for a life insurance company recently organized in the largest city in the 


South and already doing an excellent business. Must be thoroughly experienced. 


Excellent future. 
York City 


Address ‘“‘L”’ care of THE SpEcTaToR (P. O. Box 1117), New 
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